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5HPHUFLHPHQWV��

8Q JUDQG�PHUFL�j�O¶pTXLSH�GH�FRRUGLQDWLRQ�GX�'39�TXL�P¶D�IDFLOLWp�OHV�FRQWDFWV�SRXU�UpDOLVHU�FHWWH�pWXGH�
HW HQ�SDUWLFXOLHU�j�0��$ODVVDQH�28('5$2*2��SRLQW�IRFDO�GX�QLYHDX�FHQWUDO�TXL�P¶D�DFFRPSDJQp�VXU�OH�
WHUUDLQ��
0HV UHPHUFLHPHQWV�YRQW�pJDOHPHQW�j�WRXWHV�OHV�pTXLSHV�TXH�QRXV�DYRQV�UHQFRQWUpHV�VXU�OH�WHUUDLQ��
(QILQ��MH�UHPHUFLH�GH�WRXW�F°XU�OH�SURMHW�)('�$55,9$�TXL�D�HX�FRQILDQFH�HQ�PRL�HQ�P¶DWWULEXDQW�O¶pWXGH��
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/,67(�'(6�$%5(9,$7,216�

$5,9$� $SSXL�UpJLRQDO�j�O¶,QGpSHQGDQFH�9DFFLQDOH�HQ�$IULTXH�$5,9$6� $SSXL�UpJLRQDO�j�O¶,QGpSHQGDQFH�9DFFLQDOH�HQ�$IULTXH�6DKpOLHQQH�%&* 9DFFLQ�FRQWUH�OD�WXEHUFXORVH�&636 &HQWUH�GH�VDQWp�HW�GH�3URPRWLRQ�VRFLDOH�'39 'LUHFWLRQ�SRXU�OD�3UpYHQWLRQ�SDU�OD�YDFFLQDWLRQ�'7& 9DFFLQ�WULSOH�FRQWUH�OD�GLSKWpULH��OH�WpWDQRV�HW�OD�FRTXHOXFKH�(&' eTXLSH�&DGUH�GH�GLVWULFW�)(' )RQGV�HXURSpHQ�SRXU�OH�GpYHORSSHPHQW�-19 -RXUQpHV�1DWLRQDOHV�GH�9DFFLQDWLRQ�206 2UJDQLVDWLRQ�0RQGLDOH�GH�OD�6DQWp�3(9 3URJUDPPH�eODUJL�GH�9DFFLQDWLRQ�81,&()� )RQGV�GHV�1DWLRQV�8QLHV�SRXU�O¶HQIDQFH�9$$ 9DFFLQ�FRQWUH�OD�ILqYUH�MDXQH�9$5 9DFFLQ�FRQWUH�OD�URXJHROH�9$7 9DFFLQ�FRQWUH�OH�WpWDQRV��
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���&RQWH[WH�

/H� SURMHW� $5,9$6� �$SSXL� DX� UHQIRUFHPHQW� GH� O¶LQGpSHQGDQFH� YDFFLQDOH� HQ� $IULTXH� 6DKpOLHQQH�� D�FRPPDQGLWp� HQ� ����� SOXVLHXUV� pWXGHV� GDQV� OHV� SD\V� TX¶LO� DSSXLH� GRQW� FHOOHV� VXU� OD� VpFXULWp� GHV�LQMHFWLRQV�G¶XQH�SDUW�HW�G¶DXWUH�SDUW�VXU�OHV�WDX[�GH�SHUWH�HQ�YDFFLQV�GX�3(9�GH�URXWLQH��'DQV�VD�GHX[LqPH�SKDVH�OH�SURMHW�D�IDLW�XQH�H[WHQVLRQ�HW�DSSXLH�G¶DXWUHV�SD\V��$X[�ILQV�GH�UHQGUH�SOXV�HIILFDFH�VRQ�DSSXL��LO�YLHQW�GH�ILQDQFHU�GHV�PLVVLRQV�G¶pYDOXDWLRQ�GH�OD�PLVH�HQ�DSSOLFDWLRQ�GDQV�OHV�SD\V�GHV�UHFRPPDQGDWLRQV�GH�FHV�GHX[�pWXGHV����/H�SUpVHQW�UDSSRUW�YD�GpFULUH�FRPPHQW�OHV�UHFRPPDQGDWLRQV�VXU�OH�WDX[�GH�SHUWH�HQ�YDFFLQV�GX�3(9�GH�URXWLQH RQW�pWp�PLVHV�HQ�DSSOLFDWLRQ�DX�%XUNLQD�)DVR���/HV�SUREOqPHV�LPSRUWDQWV�TXL�RQW�pWp�UHOHYpV�SDU�©�O¶pWXGH�VXU�OH�WDX[�GH�SHUWH�HQ�YDFFLQV�GX�3(9�GH�URXWLQH DX�%XUNLQD�)DVR�ª�HQ������pWDLHQW�HQWUH�DXWUH������ OHV� LQVXIILVDQFHV� GH� JHVWLRQ� GX� YDFFLQ� GDQV� OHV� IRUPDWLRQV� VDQLWDLUHV� DX� FRXUV� GHV� DQQpHV�FRQFHUQpHV� SDU� O¶pWXGH� VRQW� TXDVL� JpQpUDOHV� GDQV� WRXWHV� OHV� UpJLRQV� VDQLWDLUHV�pFKDQWLOORQQpHV����� OD�QRQ�V\VWpPDWLVDWLRQQ�GH�OD�VXSHUYLVLRQ�HVW�FRQVWDWpH�j�WRXV�OHV�QLYHDX[����� OHV�WDX[�GH�SHUWH�TXL�FRQVWLWXHQW�XQ�GHV�SULQFLSDX[�pOpPHQWV�GDQV�O¶HVWLPDWLRQ�GHV�EHVRLQV�HQ�YDFFLQV�VRQW�WUqV�pOHYpV��ELHQ�DX�GHOj�GHV�FKLIIUHV�DFWXHOOHPHQW�XWLOLVpV����� OHV� WDX[� FDOFXOpV�QH�SHXYHQW�rWUH� FRQVLGpUpV� FRPPH� UHSUpVHQWDWLIV�GHV� WDX[� UpHOV�DX�QLYHDX�QDWLRQDO�HX�pJDUG�DX[�OLPLWHV�pYRTXpHV�SOXV�KDXW���3RXU UpVRXGUH� WRXV� FHV� SUREOqPHV� XQH� VpULH� GH� UHFRPPDQGDWLRQV� YLVDQW� j� DPpOLRUHU� OD� JHVWLRQ� GHV�YDFFLQV�HW�j�UpGXLUH�OH�WDX[�GH�SHUWHV�HQ�YDFFLQV�GX�3(9�GH�URXWLQH�DX�%XUNLQD�)DVR�RQW�pWp�SURSRVpH�SDU�FHWWH�pWXGH��/HV�YRLFL�WHOOHV�TX¶HOOHV�RQW�pWp�UpGLJpHV�GDQV�OH�UDSSRUW����$ FRXUW�WHUPH���� �� 8WLOLVHU� OH� WDX[� GH� SHUWHV� SURSRVp� SDU� O¶206� DYHF� XQH� VHQVLELOLVDWLRQ� VRXWHQXH� SRXU� XQH�XWLOLVDWLRQ�UDWLRQQHOOH�GX�YDFFLQ����� 2UJDQLVHU�GHV�VpDQFHV�GH�UHVWLWXWLRQ�SDU�]RQH�GHV�UpVXOWDWV�GH�FHWWH�pWXGH�DILQ�GH�VXVFLWHU�XQ�GpEDW� OH� SOXV� IRXUQL� SRVVLEOH� HQ� YXH� GH� VHQVLELOLVHU� DX� PLHX[� OHV� DFWHXUV� GH� WHUUDLQ� VXU� OD�QpFHVVLWp� G¶XQH� JHVWLRQ� UDWLRQQHOOH� GX� YDFFLQ�� FHWWH� GHQUpH� WUqV� XWLOH� PDLV� GRQW� O¶DFTXLVLWLRQ�GHYLHQW�GH�SOXV�HQ�SOXV�GLIILFLOH����� 2UJDQLVHU� GHV� UpXQLRQV� GH� WUDYDLO� j� WRXV� OHV� QLYHDX[� GX� V\VWqPH� GH� JHVWLRQ� GHV� YDFFLQV�� j�SDUWLU� GHV� UpVXOWDWV� GH� O¶pWXGH�� SRXU� WURXYHU� GHV�PHVXUHV� DGpTXDWHV� YLVDQW� OD� UpGXFWLRQ� GHV�SHUWHV�GH�YDFFLQV�WRXW�HQ�WHQDQW�FRPSWH�GHV�FRQWUDLQWHV�TXH�O¶RQ�FRQQDvW����� (ODERUHU� GHV� GLUHFWLYHV� FRQIRUPpPHQW� DX[� LQVXIILVDQFHV� UHOHYpHV� SDU� O¶pWXGH� j� O¶HQGURLW� GHV�DFWHXUV�GH�WHUUDLQ�HW�YHLOOHU�j�FH�TXH�FHV�GLUHFWLYHV�VRLHQW�GLIIXVpHV�OH�SOXV�SRVVLEOH����� +DUPRQLVHU� O¶LQIRUPDWLRQ�VXU� OD�JHVWLRQ�GHV�YDFFLQV�DX�QLYHDX�GH�WRXV�OHV�DFWHXUV�GH�WHUUDLQ�j�WUDYHUV�GHV�IRUPDWLRQV��UHF\FODJH�RX�GHV�VXSHUYLVLRQV�IRUPDWLYHV���
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$ PR\HQ�WHUPH���� �� 8QH�V\VWpPDWLVDWLRQ�GH�OD�JHVWLRQ�GX�YDFFLQ�SDU�VWUDWpJLH�GDQV�VL[�GLVWULFWV�VDQLWDLUHV�SLORWHV�j�WUDYHUV�O¶pODERUDWLRQ���O¶XWLOLVDWLRQ�G¶RXWLOV�VWDQGDUGV�GDQV�WRXWHV�OHV�IRUPDWLRQV�VDQLWDLUHV�SRXU�OD�JHVWLRQ� GHV� VWRFNV�� OHV� DFWLYLWpV� GH� YDFFLQDWLRQ� HW� O¶LQYHQWDLUH� PHQVXHO� \� FRPSULV� OHV�FRQVRPPDEOHV����� 8Q� UHQIRUFHPHQW� GH� OD� VXSHUYLVLRQ� HQ� FDVFDGH�SHQGDQW� DX�PRLQV� WURLV� DQQpHV� FRQVpFXWLYHV�GDQV�FHV�GLVWULFWV�SLORWHV�GH�O¶pWXGH�DYDQW�G¶HQYLVDJHU�XQH�ODUJH�GLIIXVLRQ�GHV�RXWLOV�GH�JHVWLRQ����� /D� UpDOLVDWLRQ� G¶XQH� pWXGH� VLPLODLUH� DSUqV� FHWWH� SpULRGH� GH� JHVWLRQ� V\VWpPDWLVpH� GDQV� OHV�GLVWULFWV�LGHQWLILpV�SRXU�OD�SKDVH�SLORWH��HQ�YXH�G¶REWHQLU�GHV�WDX[�GH�SHUWH�SOXV�UpDOLVWH�����2EMHFWLIV�GH�O·pWXGH
Objectif général �/¶REMHFWLI�JpQpUDO�GH�OD�SUpVHQWH�PLVVLRQ�HVW�G¶pYDOXHU��VXU�EDVH�GHV�UpVXOWDWV�GH�O¶pWXGH�IDLWH�HQ������VXU OH�WDX[�GH�SHUWH�HQ�YDFFLQV�DX�%XUNLQD�)DVR�� O¶XWLOLVDWLRQ�UDWLRQQHOOH�GHV�GRVHV�GH�YDFFLQV�GDQV�OD�YDFFLQDWLRQ�GH�URXWLQH���2EMHFWLIV�VSpFLILTXHV�/HV�REMHFWLIV�VSpFLILTXHV�YLVHQW�j����

• ,GHQWLILHU�OHV�UHFRPPDQGDWLRQV�LVVXHV�GH�O¶pWXGH�VXU�OHV�WDX[�GH�SHUWH�HQ�YDFFLQV�UpDOLVpH�GDQV�OH SD\V���
• 9pULILHU�OD�YDOLGDWLRQ�HW�O¶DSSURSULDWLRQ�GH�O¶pWXGH�SDU�OHV�DXWRULWpV�QDWLRQDOHV���
• ,GHQWLILHU�OHV�DFWLRQV�HQWUHSULVHV�SRXU�DVVXUHU�OH�VXLYL�GH�O¶pWXGH��SODQ�G¶DFWLRQ����
• 9pULILHU�OD�PLVH�HQ�°XYUH�GHV�UHFRPPDQGDWLRQV�GH�O¶pWXGH����
• ,GHQWLILHU�O¶LPSDFW�GX�SODQ�G¶DFWLRQ�VXU�OHV�DFWLYLWpV�GX�3(9�GDQV�OH�SD\V���
• 3URSRVHU�GHV�DPpOLRUDWLRQV�j�DSSRUWHU�DX�SURFHVVXV�PLV�HQ�SODFH������5pVXOWDWV�DWWHQGXV

$X� WHUPH�GH� OD� FRQVXOWDWLRQ��XQ� UDSSRUW� VXU� O¶DSSOLFDWLRQ�GHV� UpVXOWDWV�GH� O¶pWXGH�GH� WDX[�GH�SHUWH�HQ�YDFFLQV�VHUD�pODERUp�HW�FRPSUHQGUD�OHV�DVSHFWV�VXLYDQWV���
• /HV UHFRPPDQGDWLRQV�LVVXHV�GH�O¶pWXGH�VXU� OH�WDX[�GH�SHUWH�HQ�YDFFLQV�UpDOLVpH�GDQV�OH�SD\V�VHURQW�LGHQWLILpHV���
• /D YpULILFDWLRQ�GH�OD�YDOLGDWLRQ�HW�GH�O¶DSSURSULDWLRQ�GH�O¶pWXGH�SDU�OHV�DXWRULWpV�QDWLRQDOHV�VHUD�IDLWH ��
• /¶LGHQWLILFDWLRQ�GHV�DFWLRQV�HQWUHSULVHV�SRXU�DVVXUHU� OH�VXLYL�GH� O¶pWXGH��SODQ�G¶DFWLRQ��PLVH�HQ�°XYUH�GX�SODQ��VHUD�UpDOLVpH���
• /¶LGHQWLILFDWLRQ�GH�O¶LPSDFW�GX�SODQ�G¶DFWLRQ�VXU�OHV�DFWLYLWpV�GX�3(9�GDQV�OH�SD\V�VHUD�IDLWH���
• 'HV�DPpOLRUDWLRQV�j�DSSRUWHU�DX�SURFHVVXV�PLV�HQ�SODFH�VHURQW�SURSRVpHV���
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���0pWKRGRORJLH
/D�PLVVLRQ�G¶pYDOXDWLRQ�VXU�OD�UpGXFWLRQ�GX�WDX[�GH�SHUWH�HQ�YDFFLQ�GX�3(9�GH�URXWLQH�V¶HVW�GpURXOpH�HQ�TXDWUH�SKDVHV����� 3KDVH� GH� SULVH� GH� FRQWDFW� DYHF� OD� GLUHFWLRQ� GH� OD� SUpYHQWLRQ� SDU� OD� YDFFLQDWLRQ� �'39�� DX�PLQLVWqUH�GH�OD�6DQWp�GX�%XUNLQD�)DVR����� 3KDVH�GH�OD�UHYXH�GHV�GRFXPHQWV�HW�GH�O¶pODERUDWLRQ�DYHF�O¶pTXLSH�SD\V�GHV�JULOOHV�G¶HQWUHWLHQV�HW G¶REVHUYDWLRQV����� 3KDVH�GH�YLVLWH�GH�WHUUDLQ���HQWUHWLHQ�HW�REVHUYDWLRQ����� 3KDVH�GH�UHVWLWXWLRQ���/HV�WkFKHV�SULQFLSDOHV�GH�OD�SKDVH�GH�SULVH�GH�FRQWDFW�HW�G¶HQWUHWLHQV�VHPL�VWUXFWXUpV�DYHF�OD�GLUHFWLRQ�GX�3(9� VRQW��� �L�� OD� YpULILFDWLRQ�GH� O¶H[LVWHQFH� GX� UDSSRUW� GH� O¶pWXGH�GH������ VXU� OH� WDX[�GH�SHUWH� HQ�YDFFLQV��� �LL�� OD� UHVWLWXWLRQ� GH� FH� UDSSRUW� DX�PLQLVWqUH� GH� OD� VDQWp��� �LLL�� OD� YDOLGDWLRQ� SDU� OHV� DXWRULWpV�VDQLWDLUHV�QDWLRQDOHV�GH�FH�UDSSRUW����LY�� OD�GLIIXVLRQ�GH�FHOXL�FL�DX[�GLIIpUHQWV�pFKHORQV�GH�OD�S\UDPLGH�VDQLWDLUH�HW�DX[�SDUWHQDLUHV��,O� V¶DJLW� DXVVL� GH� VH� UHQGUH� FRPSWH� GHV� PpFDQLVPHV� GH� VXLYL� GH� OD� PLVH� HQ� °XYUH� GHV�UHFRPPDQGDWLRQV� HW� GH� FKHUFKHU� OHV� UDLVRQV� pYHQWXHOOHV� GH� OD� QRQ� PLVH� HQ� DSSOLFDWLRQ� GHV�UHFRPPDQGDWLRQV���/D�YLVLWH�GH�WHUUDLQ�D�FRQVLVWp�HQ�XQ�HQWUHWLHQ�VHPL�VWUXFWXUp�DYHF�OHV�UHVSRQVDEOHV�GX�3(9�j�GLIIpUHQWV�QLYHDX[�GH�OD�S\UDPLGH�GHV�VHUYLFHV�GH�VDQWp�HQ�YpULILDQW�OD�JHVWLRQ�GHV�YDFFLQV�HW�GHV�FRQVRPPDEOHV�SDU� O¶DQDO\VH�GHV�VXSSRUWV�GH�JHVWLRQ�PLV�j� OHXU�GLVSRVLWLRQ�SDU� OH�QLYHDX�FHQWUDO��1RXV�DYRQV�DXVVL�REVHUYp� XQH� VpDQFH� GH� YDFFLQDWLRQ� HQ� VH� EDVDQW� VXU� XQH� ILFKH� GH� FROOHFWH� GHV� GRQQpHV� HQ� YXH� GH�FRQVWDWHU�OD�PLVH�HQ�DSSOLFDWLRQ�GH�OD�SROLWLTXH�GX�IODFRQ�HQWDPp��(Q FH�TXL�FRQFHUQH�OHV�SHUWHV�HQ�YDFFLQV�GX�3(9��LO�IDXW�YpULILHU�OD�EDVH�GH�FRPPDQGH�GHV�YDFFLQV��OH�IRQFWLRQQHPHQW�GH�OD�FKDvQH�GH�IURLG��OHV�GDWHV�GH�SpUHPSWLRQV�GHV�YDFFLQV�j�OHXU�DUULYpH�HW�OH�PRGH�GH�UpSDUWLWLRQ��H[��VL�OD�GDWH�GH�SpUHPSWLRQ�HVW�SURFKH�OHV�XWLOLVHU�Oj�R��RQ�D�XQ�ERQ�WDX[�GH�IUpTXHQWDWLRQ���OD SROLWLTXH�GX�IODFRQ�HQWDPp���,O�V¶DJLW�GRQF�SOXV�G¶XQ�H[HUFLFH�GH�PRQLWRUDJH�GH�FH�TXL�D�pWp�PLV�HQ�URXWH�SRXU�DPpOLRUHU� OD�JHVWLRQ� GHV� YDFFLQV� HW� UpGXLUH� OH� WDX[� GH� SHUWH� HQ� YDFFLQV� GX� 3(9� GH� URXWLQH� TXH� G¶XQH�pYDOXDWLRQ�SURSUHPHQW�GLWH������4XHOTXHV�QRWLRQV�HW�SULQFLSHV�GH�ERQQH�JHVWLRQ�GHV�YDFFLQV��
6DQV�YRXORLU� HQWUHU�GDQV� OHV�GpWDLOV�� QRXV�GRQQRQV� LFL� MXVWH� OD�GpILQLWLRQ� YDFFLQ�SHUGX�� OHV�GLIIpUHQWHV�FDXVHV�GH�SHUWHV�HW�TXHOTXHV�SULQFLSHV�GH�JHVWLRQ�GHV�YDFFLQV��

• 'pILQLWLRQV�GX�YDFFLQ�SHUGX�2Q HQWHQG�SDU�YDFFLQ�SHUGX��WRXW�YDFFLQ�GRQW�RQ�QH�SHXW�SOXV�HQYLVDJHU�O¶DGPLQLVWUDWLRQ�j�OD�SRSXODWLRQ�FLEOH�
• 7\SHV�GH�SHUWHV�/HV�SHUWHV�GH�YDFFLQ�GpSHQGHQW�GH� OD�SUpVHQWDWLRQ�GX�YDFFLQ��SDU�H[HPSOH�XQ�IODFRQ�GH����GRVHV�GH�YDFFLQ�OLTXLGH�RX�GH�YDFFLQ�O\RSKLOLVp�j�UHFRQVWLWXHU��,O�GpSHQG�DXVVL�GH�OD�VWUDWpJLH�GH�OD�YDFFLQDWLRQ���DYDQFpH�RX�IL[H��DYHF�RX�QRQ�OD�SRVVLELOLWp�G¶XQH�ERQQH�FRQVHUYDWLRQ�SRXU�OHV�YDFFLQV�PXOWLGRVH�OLTXLGH��9$7��'7&���/HV�SHUWHV�SHXYHQW�pJDOHPHQW�GpSHQGUH�GX�W\SH�GH�YDFFLQDWLRQ���YDFFLQDWLRQ�GH�URXWLQH�RX�YDFFLQDWLRQ�GH�PDVVH���
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/H�WDX[�GH�SHUWH�DGPLQLVWUDWLYH�VH�FDOFXOH�VHORQ�OD�IRUPXOH���� 'RVHV�XWLOLVpHV�����'RVHV�DGPLQLVWUpHV�7DX[�GH�SHUWH�DGPLQLVWUDWLYH� � ; ����'RVHV�VRUWLHV��,O�H[LVWH�DXVVL�GHV�SHUWHV�GXHV�DX�V\VWqPH�TXL�VRQW�JpQpUDOHPHQW�GXHV�j�OD�GpIDLOODQFH�GH�OD�FKDvQH�GH�IURLG��j�GHV�FDVVHV�GDQV�OH�WUDQVSRUW�RX�j�OD�GpIDLOODQFH�GDQV�OD�VXUYHLOODQFH�GHV�GDWHV�GH�SpUHPSWLRQ�GHV�YDFFLQV��/H�WDX[�GH�SHUWH�G��DX�V\VWqPH�VH�FDOFXOH�VHORQ�OD�IRUPXOH���� 'RVHV�SHUGXHV�DYHF�OHV�IODFRQV�QRQ�HQWDPpV��7DX[�GH�SHUWH�G��DX�V\VWqPH � ; ����'RVHV�GLVSRQLEOHV�
• 3ULQFLSHV�GH�ERQQH�JHVWLRQ�GHV�YDFFLQV��'DQV�OH�FDGUH�G¶XQH�ERQQH�JHVWLRQ�GHV�YDFFLQV�LO�IDXW�DXWDQW�TXH�IDLUH�VH�SHXW�DGRSWHU�XQH�GpPDUFKH�YRORQWDULVWH�GH�UpGXLUH�OHV�SHUWHV�HQ�PLQLPLVDQW�OHV�SHUWHV�GHV�IODFRQV�QRQ�HQWDPpV�WRXW�HQ�RSWLPLVDQW�OHV SHUWHV�j�O¶DGPLQLVWUDWLRQ��/HV� SHUWHV� GHV� IODFRQV� QRQ� HQWDPpV� SRXUURQW� � rWUH� UpGXLWHV� SDU� O¶HVWLPDWLRQ� UpDOLVWH� GHV� EHVRLQV�� OD�FRRUGLQDWLRQ�GHV�DSSURYLVLRQQHPHQWV�� O¶LQVWLWXWLRQ�G¶XQ�UDSSRUW�GH�UpFHSWLRQ�GHV�YDFFLQV�� OD�GLVWULEXWLRQ�DGpTXDWH�GHV�YDFFLQV��OH�UHQIRUFHPHQW�GH�OD�JHVWLRQ�GHV�VWRFNV��HW�O¶LQVWLWXWLRQ�G¶XQ�UDSSRUW�GH�JHVWLRQ�GHV�YDFFLQV��/D�PLVH�HQ�°XYUH�HIIHFWLYH�G¶XQH�SROLWLTXH�GX�IODFRQ�HQWDPp�HW�OH�UHQIRUFHPHQW�GX�PRQLWRUDJH�SHXYHQW�DLGHU�j�UpGXLUH�OHV�SHUWHV�GH�YDFFLQV�j�O¶DGPLQLVWUDWLRQ������6\QWKqVH�GHV�HQWUHWLHQV�HW�GHV�REVHUYDWLRQV�GH�WHUUDLQ�

'DQV�OH�FDGUH�GH�OD�PLVVLRQ�G¶pYDOXDWLRQ�GH�OD�PLVH�HQ�DSSOLFDWLRQ�GHV�UHFRPPDQGDWLRQV�GH�O¶pWXGH�VXU�OHV WDX[� GH� SHUWH� GHV� YDFFLQV�� OHV� YLVLWHV� GH� WHUUDLQ� RQW� FRQFHUQp� OHV� UpJLRQV� VDQLWDLUHV� GX� 1RUG��2XDKLJRX\D���&HQWUH�(VW��7HQNRGRJR��HW�(VW��)DGD���1RXV�GRQQRQV� LFL� OHV� UpVXOWDWV�GHV�HQWUHWLHQV�VHPL�VWUXFWXUpV�HW�GHV�REVHUYDWLRQV�TXL�RQW�pWp� IDLWHV�j�FKDTXH�QLYHDX�� �
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����'pS{W�3(9�UpJLRQDO�
�/¶HQWUHWLHQ� DYHF� GHV� UHVSRQVDEOHV� GX� GpS{W� 3(9� UpJLRQDO� � D� SHUPLV� GH� FRQVWDWHU� GHV� SRLQWV� IRUWV��7DEOHDX����HW�GH�SRLQWV�IDLEOHV��7DEOHDX�����7DEOHDX���� SRLQWV�IRUWV�
32,176�)2576� 2XDKLJRX\D� 7HQNRGRJR� )DGD�*HVWLRQ�LQIRUPDWLVpH�GHV�YDFFLQV�([LVWHQFH�GH�UHJLVWUH�GH�JHVWLRQ�GHV�YDFFLQV�HW�FRQVRPPDEOHV�3UpVHQFH�GHV�GLUHFWLYHV�VXU�OD�SROLWLTXH�GHV�IODFRQV�HQWDPpV�HW�GH�3UpVHQFH�GHV�GLUHFWLYHV�VXU�OD�3&9�&RKpUHQFH�HQWUH�OHV�VWRFNV�SK\VLTXHV�WKpRULTXHV�6XSHUYLVLRQ�3(9�LQWpJUpH�DYHF�OD�UpJLRQ�VDQLWDLUH�([LVWHQFH�GH�UDSSRUWV�GH�VXSHUYLVLRQ�([LVWHQFH�GH�WDEOHDX�GH�ERUG�SRXU�OD�JHVWLRQ�GH�O¶LQIRUPDWLRQ�3(9�3URPSWLWXGH�HW�FRPSOpWXGH�GHV�UDSSRUWV�PHQVXHOV��

2XL�2XL�2XL�2XL�2XL�2XL�2XL�2XL�2XL�

2XL�2XL�2XL�2XL�2XL�2XL�2XL�2XL�2XL�

1RQ2XL2XL2XL2XL2XL2XL2XL2XL
7DEOHDX�����SRLQWV�IDLEOHV��32,176�)$,%/(6� 2XDKLJRX\D� 7HQNRGRJR� )DGD�([LVWHQFH�GH�SODQ�GH�PLVH�HQ�°XYUH�GHV�GLUHFWLYHV�([LVWHQFH�GH�UDSSRUWV�PHQVXHOV�GH�V\QWKqVH�GHV�GLVWULFWV��&DOFXO GH�WDX[�GH�SHUWH�SDU�DQWLJqQH�5XSWXUH�GH�YDFFLQV�9$$�GHSXLV�OH������������

1RQ�1RQ�1RQ�2XL�

1RQ2XL�2XL�1RQ

1RQ1RQ1RQ1RQ
2EVHUYDWLRQV���
�

• /D 5pJLRQ�V¶DSSURYLVLRQQH�HQ�YDFFLQV�HW�HQ�FRQVRPPDEOHV�WULPHVWULHOOHPHQW�DX�QLYHDX�FHQWUDO�HW DSSURYLVLRQQH�OHV�GLVWULFWV�WRXV�OHV�GHX[�PRLV���
• /¶DSSURYLVLRQQHPHQW�GHV�GLVWULFWV�HQ�YDFFLQV�V¶DFFRPSDJQH�WRXMRXUV�G¶XQ�ERQ�GH�OLYUDLVRQ���
• /¶HVWLPDWLRQ�GHV�EHVRLQV�HQ�YDFFLQV�VH� IDLW�VXU� OD�EDVH�GH� OD�SRSXODWLRQ�FLEOH��GH� O¶REMHFWLI�GH�FRXYHUWXUH�j�DWWHLQGUH�HW�G¶DXWUHV�FULWqUHV�WHOV�OH�QRPEUH�G¶DGPLQLVWUDWLRQ��SDVVDJH��GX�YDFFLQ��OHV IDFWHXUV�GH�SHUWH��OHV�VWRFNV�GH�VpFXULWp��HWF���
• /D FRRUGLQDWLRQ�GH�O¶DSSURYLVLRQQHPHQW�VH�IDLW�VXU�EDVH�GH�SULQFLSHV�pWDEOLV�HQWUH�OHV�GLVWULFWV�HW�OD GLUHFWLRQ� UpJLRQDOH� �GpODL� G¶DSSURYLVLRQQHPHQW�� DYHF� XQH� ERQQH� GLVWULEXWLRQ� GHV� YDFFLQV�WRXMRXUV�DFFRPSDJQpV�GH�ERUGHUHDX�GH�OLYUDLVRQ���
• /H UHVSRQVDEOH�3(9�UpJLRQDO�GH�)DGD�HVW�IRUPp�HQ�JHVWLRQ�LQIRUPDWLVpH�GHV�YDFFLQV�PDLV�IDXWH�GH GLVSRVHU� G¶XQ� RUGLQDWHXU� GDQV� VRQ� VHUYLFH�� LO� JqUH� PDQXHOOHPHQW� OHV� YDFFLQV� HW� OHV�FRQVRPPDEOHV���
• /HV VXSSRUWV�GH�UDSSRUWV�GHV�GRVHV�DGPLQLVWUpHV�HW�GHV�PDODGLHV�FLEOHV�VRQW�HQ�UXSWXUH���
• 'H�IDoRQ�XQDQLPH��LO�HVW�UHVVRUWL�TXH�OH�FDOFXO�GX�WDX[�GH�SHUWH�HQ�YDFFLQV�HVW�UHQGX�GLIILFLOH�GH�IDLW GH�O¶LQH[LVWHQFH�G¶XQH�FRORQQH�UpVHUYpH�DX[�GRVHV�XWLOLVpHV�VXU�OD�ILFKH�GX�UDSSRUW�PHQVXHO�GH YDFFLQDWLRQ���
• /D UpJLRQ�QH�IDLW�SDV�GH�VXSHUYLVLRQ�VSpFLILTXH�GX�3(9���FH�TXL�QH�SHUPHW�SDV�GH�SUHQGUH�HQ�FRPSWH�FHUWDLQV�DVSHFWV��WHOV�TXH�OH�FDOFXO�GH�WDX[�GH�SHUWH�HQ�YDFFLQV��

1/HV�GLUHFWLYHV�SULQFLSDOHV�VRQW�HQWUH�DXWUHV�OD�SROLWLTXH�GX�IODFRQ�HQWDPp�HW�OH�WDEOHDX�GH�ERUG�SRXU�OD�JHVWLRQ�GX�3(9��FL�DQQH[pV��
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����'pS{W�3(9�GLVWULFW�
�/¶HQWUHWLHQ� DYHF� GHV� UHVSRQVDEOHV� GX� GpS{W� 3(9� GX� GLVWULFW� D� SHUPLV� GH� FRQVWDWHU� GHV� SRLQWV� IRUWV��7DEOHDX����HW�GH�SRLQWV�IDLEOHV��7DEOHDX������
7DEOHDX���� SRLQWV�IRUWV�
32,176�)2576� 2XDKLJRX\D� 7HQNRGRJR� )DGD�*HVWLRQ�LQIRUPDWLVpH�GHV�YDFFLQV�3UpVHQFH�GHV�GLUHFWLYHV�VXU�OD�SROLWLTXH�GHV�IODFRQV�HQWDPpV�HW�GH�OD�3&93UpVHQFH�G¶XQ�UHJLVWUH�GH�JHVWLRQ�YDFFLQV�HW�FRQVRPPDEOHV�&RKpUHQFH�HQWUH�OHV�VWRFNV�SK\VLTXHV�HW�WKpRULTXHV�([LVWHQFH�GH�UDSSRUWV�GH�VXSHUYLVLRQ�([LVWHQFH�GH�WDEOHDX�GH�ERUG�SRXU�OD�JHVWLRQ�GH�O¶LQIRUPDWLRQ�3(9�&DOFXO PHQVXHO�GHV�WDX[�GH�SHUWH�GHV�YDFFLQV�([LVWHQFH�GH�VXSSRUWV�PDJQpWLTXHV�GH�JHVWLRQ�GHV�YDFFLQV�

2XL�2XL�2XL�2XL�2XL�2XL�2XL�2XL�

1RQ2XL�2XL�2XL�2XL�2XL�1RQ1RQ

2XL2XL2XL2XL2XL2XL1RQ2XL

7DEOHDX���� SRLQWV�IDLEOHV�
32,176�)$,%/(6� 2XDKLJRX\D� 7HQNRGRJR� )DGD�([LVWHQFH�GH�SODQ�GH�PLVH�HQ�°XYUH�GHV�GLUHFWLYHV�&DOFXO GX�WDX[�GH�SHUWH�SDU�DQWLJqQH��3UpVHQFH�GH�GLUHFWLYHV�GH�JHVWLRQ�GHV�WDX[�GH�SHUWH�3URGXFWLRQ�GH�V\QWKqVH�GHV�UDSSRUWV�PHQVXHOV�GX�GLVWULFW�

1RQ�1RQ�2XL�2XL�

1RQ2XL�1RQ2XL�

2XL2XL1RQ2XL
2EVHUYDWLRQV����/HV�GLVWULFWV�VH�SODLJQHQW�GX�IDLW�TXH�OH�UDSSRUW�PHQVXHO�GHV�DFWLYLWpV�GH�YDFFLQDWLRQ�QH�FRPSRUWH�SDV�GH�FRORQQH�©�GRVH�XWLOLVpH�ª�
Le suivi de la réduction des taux de perte se fait lors des supervisions de l’Equipe cadre du 
District (ECD) 

� ,GHP�TXH�SOXV�KDXW��
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6�� 3(9�)RUPDWLRQ�6DQLWDLUH�
�/¶HQWUHWLHQ�DYHF�GHV�UHVSRQVDEOHV�3(9�GH�OD�IRUPDWLRQ�VDQLWDLUH�D�SHUPLV�GH�FRQVWDWHU�GHV�SRLQWV�IRUWV��7DEOHDX����HW�GH�SRLQWV�IDLEOHV��7DEOHDX����
�7DEOHDX���� SRLQWV�IRUWV��
�32,176�)2576� &636�.DSDOLQ� &636�8UEDLQ�,,� &636<DPED�%RQQH WHQXH�GX�UHJLVWUH�GH�JHVWLRQ�GHV�YDFFLQV�HW�FRQVRPPDEOHV�3UpVHQFH�GHV�GLUHFWLYHV�VXU�OD�SROLWLTXH�GHV�IODFRQV�HQWDPpV�HW�GH�OD�3&93UpVHQFH�G¶XQ�WDEOHDX�GH�ERUG�SRXU�OD�JHVWLRQ�GH�O¶LQIRUPDWLRQ�3(9�([LVWHQFH�G¶XQ�FDKLHU�GHV�FRQVRPPDEOHV�3URGXFWLRQ�G¶XQ�UDSSRUW�PHQVXHO�GHV�DFWLYLWpV�3(9�&DOFXO PHQVXHO�GH�WDX[�GH�SHUWH�SDU�DQWLJqQH�5pJXODULWp GX�VXLYL�GHV�VWRFNV�

1RQ��2XL�1RQ�2XL�2XL�2XL�1RQ�

2XL��2XL�1RQ2XL�2XL�2XL�1RQ

1RQ
2XL2XL2XL2XL2XL1RQ

�7DEOHDX���� SRLQWV�IDLEOHV�
�32,176�)$,%/(6� &636�.DSDOLQ� &636�8UEDLQ�,,� &636<DPED�([LVWHQFH�GH�VXSSRUWV�GH�FROOHFWH�GHV�GRQQpHV�&DOFXO GX�7DX[�GH�SHUWH�SDU�DQWLJqQH��3UpVHQFH�GH�GLUHFWLYHV�GH�JHVWLRQ�GHV�WDX[�GH�SHUWH�0DvWULVH GX�UHJLVWUH�GH�JHVWLRQ�GHV�YDFFLQV�'LVFRUGDQFH�HQWUH�OHV�VWRFNV�SK\VLTXHV�HW�WKpRULTXHV�3pUHPSWLRQ�GH�YDFFLQV�

1RQ�1RQ�1RQ�1RQ�1RQ�2XL�

2XL�2XL�2XL�1RQ2XL�1RQ

2XL2XL2XL2XL2XL2XL
�2EVHUYDWLRQV���
�/HV�IRUPDWLRQV�VDQLWDLUHV�VH�SODLJQHQW�TXH�OH�UDSSRUW�PHQVXHO�GHV�DFWLYLWpV�GH�YDFFLQDWLRQ�QH�FRPSRUWH�SDV�GH�FRORQQH�©�GRVH�XWLOLVpH�ª�6XU WURLV�IRUPDWLRQV�VDQLWDLUHV�YLVLWpHV��XQH�VHXOH�PDvWULVH�HW�DSSOLTXH�OD�IRUPXOH�GH�FDOFXO�GH�WDX[�GH�SHUWH�HQ�YDFFLQ�GX�3(9�GH�URXWLQH��
�(Q�EUHI��,O�UHVVRUW�GHV�HQWUHWLHQV�HW�REVHUYDWLRQV�GH�WHUUDLQ�TXH���

• /HV UHVSRQVDEOHV�3(9�GH�OD�UpJLRQ�VDQLWDLUH�HW�GX�GLVWULFW�UHFRQQDLVVHQW�DYRLU�HX�OH�UDSSRUW�VXU�O¶pWXGH�GX�WDX[�GH�SHUWH�HQ�YDFFLQ�GX�3(9��&HSHQGDQW�LOV�QH�O¶RQW�SDV�GDQV�OHXUV�DUFKLYHV��,OV�DIILUPHQW�SDU�DLOOHXUV�TXH� OHV�DQFLHQV� VXSSRUWV�GH�FROOHFWH�GH�GRQQpHV�SHUPHWWDLHQW� OH� FDOFXO�IDFLOH� GHV� WDX[� GH� SHUWH� WDQGLV� TXH� OHV� QRXYHDX[� VXSSRUWV� QH� SUHQQHQW� SDV� HQ� FRPSWH� OHV�GRVHV�XWLOLVpHV�TXL�VRQW�XQH�YDULDEOH�LPSRUWDQWH�GDQV�OH�FDOFXO�GHV�WDX[�GH�SHUWH��
• 4XDQW� DX[� UHVSRQVDEOHV� 3(9� GHV� )RUPDWLRQV� VDQLWDLUHV� YLVLWpHV�� LO� Q¶\� D� TX¶XQ� VHXO� TXL� D�FRQQDLVVDQFH�GX�UDSSRUW�GH�O¶pWXGH�VXU�OHV�WDX[�GH�SHUWH��
• /D PDMHXUH� SDUWLH� GHV� SODLQWHV� VH� VLWXH� DX� QLYHDX� GX� PRGqOH� GH� VXSSRUWV� XWLOLVp� TXL� QH�FRPSRUWH� SDV� OD� FRORQQH� ©�GRVH� XWLOLVpH�ª�� &HW� pWDW� GH� IDLW� ODLVVH� VXEVLVWHU� XQ� GRXWH� GH� OD�ILDELOLWp�GHV�WDX[�TXL�VRQW�FDOFXOpV�
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7. Constats et analyses

����&RQVWDWV�
�(Q WHQDQW� FRPSWH� GHV� GLIIpUHQWV� HQWUHWLHQV� VHPL�VWUXFWXUpV� TXH� QRXV� DYRQV� HX� DX� QLYHDX� FHQWUDO��UpJLRQDO� GLVWULFW�HW�&636��LO�QRXV�HVW�SHUPLV�GH�FRQVWDWHU�FH�TXL�VXLW����
������([LVWHQFH�GX�UDSSRUW�
�/H� UDSSRUW�GH� O¶pWXGH�VXU� O¶pYDOXDWLRQ�GX� WDX[�GH�SHUWHV�HQ�YDFFLQV�GH�3(9�GH�URXWLQH�H[LVWH�HW�D�pWp�GLIIXVp�DXVVL�ELHQ�DX�QLYHDX�QDWLRQDO��LQWHUPpGLDLUH�TXH�SpULSKpULTXH��&HSHQGDQW��VHORQ�OHV�ORFDOLWpV�FH�UDSSRUW Q¶HVW�SDV�WRXMRXUV�SK\VLTXHPHQW�GLVSRQLEOH�SRXU�GHV�SUREOqPHV�G¶DUFKLYDJH��
������0LVH�HQ�±XYUH�GHV�UHFRPPDQGDWLRQV�
���������'pPDUUDJH�GHV�]RQHV�SLORWHV�/HV� UHFRPPDQGDWLRQV� FRQVLJQpHV� GDQV� OH� ©�UDSSRUW� GH� O¶pWXGH� VXU� OHV� WDX[� GH�SHUWH� GHV� YDFFLQV� GX�3(9 DX�%XUNLQD�)DVR������������ª��UpGLJp�SDU�'U�<$0(2*2�$QGUp�HW�$O��HQ�DR�W�������SURSRVDLHQW�HQWUH� DXWUHV� OD� PLVH� HQ� SODFH� G¶XQH� ]RQH� SLORWH� HW� XQ� UHQIRUFHPHQW� GH� OD� VXSHUYLVLRQ� HQ� FDVFDGH�SHQGDQW�WURLV�DQQpHV�FRQVpFXWLYHV�HQ�YXH�G¶DPpOLRUHU�OD�JHVWLRQ�GHV�YDFFLQV�HW�GH�PDvWULVHU�OD�QRWLRQ�HW�OH FDOFXO�GHV�WDX[�GH�SHUWH�HQ�YDFFLQV��'¶DSUqV� OHV� LQIRUPDWLRQV� UHFXHLOOLHV�� LO� Q¶\� D� SDV� G¶XQDQLPLWp� SRXU� GLUH� TXH� FHV� UHFRPPDQGDWLRQV�DXUDLHQW� pWp� PLVHV� HQ� DSSOLFDWLRQ�� &HSHQGDQW�� DSUqV� YpULILFDWLRQ�� OD� ]RQH� SLORWH� DXUDLW� FRQFHUQp� OHV�GLVWULFWV�VDQLWDLUHV�GH�3Ð��%RXVVp��3DXO�9,��.RVVRGR��.RQJRXVVL�HW�7HQNRGRJR��,O�Q¶D�SDV�pWp�SRVVLEOH�G¶DYRLU�GHV�LQIRUPDWLRQV�VXU�OH�ILQDQFHPHQW�GH�FH�SURMHW��6RQ�pYDOXDWLRQ�DXUDLW�pWp�IDLWH�SDU�XQ�pWXGLDQW�HQ� 3KDUPDFLH� DYHF� O¶DSSXL� GX� 3(9�� /H� UDSSRUW� GH� FHWWH� pYDOXDWLRQ� D� IDLW� O¶REMHW� G¶XQH� WKqVH� GH� ILQ�G¶pWXGH�HQ�������1RXV�Q¶DYRQV�SDV�SX�HQWUHU�HQ�SRVVHVVLRQ�GXGLW�UDSSRUW��/HV�PHVXUHV�FRQFHUQDQW�OHV�RXWLOV�GH�JHVWLRQ�HW�GH�VXLYL�GHV�WDX[�GH�SHUWH�TXL�RQW�pWp�PLVHV�HQ�SODFH�j�SDUWLU�GH������DXUDLW�pWp�OH�IUXLW�QRQ�SDV�GH�O¶pWXGH�GH�'U�<$0$(2*2��PDLV�GH�OD�V\VWpPDWLVDWLRQ�HW�GH�O¶KDUPRQLVDWLRQ�SDU�O¶206�GH�FHV�VXSSRUWV�GDQV�OD�VRXV�UpJLRQ�GH�O¶$IULTXH�GH�O¶2XHVW�����������2XWLOV��VXSSRUWV��GH�JHVWLRQV�/HV�RXWLOV� GH�JHVWLRQ�GHV�YDFFLQV�HW� GHV� FRQVRPPDEOHV� VRQW�KDUPRQLVpV�GRQF� LGHQWLTXHV�j� WRXV� OHV�QLYHDX[��9RLFL�OD�OLVWH�GH�FHV�RXWLOV����� 5HJLVWUH�GH�JHVWLRQ�GHV�YDFFLQV����� 5HJLVWUH�GH�JHVWLRQ�GHV�FRQVRPPDEOHV����� %RQ�GH�FRPPDQGH�HW�GH�OLYUDLVRQ�GHV�YDFFLQV����� %RQ�GH�FRPPDQGH�HW�GH�OLYUDLVRQ�GHV�FRQVRPPDEOHV����� 5DSSRUW�PHQVXHO�GH�JHVWLRQ�GHV�GRQQpHV�GH�YDFFLQDWLRQ�SDU�DQWLJqQH����� )LFKH�G¶LQYHQWDLUH�GH�YDFFLQ����� )LFKH�G¶LQYHQWDLUH�GH�FRQVRPPDEOHV����� )LFKH�GH�WHPSpUDWXUH��/¶DQQH[H�1���GRQQH�OHV�RXWLOV�GH�JHVWLRQV�LQIRUPDWLVpV�HW�GLVSRQLEOHV��,O� H[LVWH� XQH� JHVWLRQ� LQIRUPDWLVpH� DX� QLYHDX� FHQWUDO�� UpJLRQDO� �j� O¶H[FHSWLRQ� GH� OD� UpJLRQ� GH�)DGD�� HW�GDQV�FHUWDLQV�GLVWULFWV��$X�QLYHDX�SpULSKpULTXH��OD�JHVWLRQ�GHV�YDFFLQV�HVW�PDQXHOOH���



13

��������3RVVLELOLWp�GH�FDOFXO�GX�WDX[�GH�SHUWHV�/HV�GRQQpHV�UHSRUWpHV�VXU�OHV�ILFKHV�SHUPHWWHQW�GH�FDOFXOHU�OH�WDX[�GH�SHUWH�DGPLQLVWUDWLI�HW�OH�WDX[�GH�SHUWH�G��j� O¶XWLOLVDWLRQ�GX�YDFFLQ�� ,O� VH� WURXYH�PDOKHXUHXVHPHQW�TXH� OHV�DJHQWV�GH�VDQWp� VXUWRXW�j� OD�SpULSKpULH��&636��QH�PDvWULVHQW�SDV�OD�IRUPXOH�GH�FDOFXO�HW�Q¶HQ�FRPSUHQQHQW�SDV�WRXMRXUV�O¶LQWpUrW��$�O¶DQDO\VH� GHV� GRQQpHV� FRQVLJQpHV� GDQV� OHV� GLIIpUHQWV� UDSSRUWV� PHQVXHOV�� LO� D� pWp� FRQVWDWp� GHV�LQFRKpUHQFHV��PDXYDLV�UHPSOLVVDJH�GH�OD�FRORQQH�©�GRVHV�SHUGXHV�ª��GHV�GRQQpHV�PDQTXDQWHV��GRVH�XWLOLVpH���� $X� QLYHDX� GHV� GLVWULFWV� OH� FDOFXO� VHPEOH� VH� IDLUH� VXU� XQH� ILFKH� V\QWKpWLVDQW� OHV� UDSSRUWV�PHQVXHOV� GHV� GRQQpHV� GH� YDFFLQDWLRQV� SDU� DQWLJqQH�� ,O� D� pWp� UHOHYp� SDU� H[HPSOH� TXH� OH� GLVWULFW�DGGLWLRQQH�OHV�GRVHV�GLVSRQLEOHV�HQ�GpEXW�GX�PRLV�GDQV�OHV�FHQWUHV�GH�VDQWp�DYHF�FHOOHV�GLVSRQLEOHV�DX�QLYHDX�GX�GLVWULFW�j� OD�PrPH�SpULRGH�G¶XQH�SDUW��HQ�\�DMRXWDQW� OHV�GRVHV�HQWUpHV�G¶DXWUH�SDUW��2U�FHV�GRVHV�YRQW�rWUH�GLVWULEXpHV�GDQV�OHV�&636���TXHOTXH�SDUW�LO�\�DXUD�XQ�GRXEOH�FRPSWDJH�����������5pIpUHQFH�DX�WDX[�GH�SHUWH�SRXU�OHV�FRPPDQGHV���/D�'LUHFWLRQ�GH� OD�3UpYHQWLRQ�SDU� OHV�9DFFLQDWLRQV��'39��IDLW�XQH�FRPPDQGH�DQQXHOOH�GHV�YDFFLQV�HW�GHV�FRQVRPPDEOHV�DYHF�GHX[�OLYUDLVRQV�SDU�DQ��/H�FDOFXO�GHV�EHVRLQV�HVW�EDVp�VXU�OD�SRSXODWLRQ�FLEOH��,O�QH�WLHQW�SDV�FRPSWH�GHV�WDX[�GH�SHUWH�DFWXHOOHPHQW�FDOFXOpV�SDU�OHV�UpJLRQV�HW�OHV�GLVWULFWV��SDUFH�TXH�SDV�ILDEOH���/D�'39�VH�EDVH�VXU�OHV�WDX[�GH�SHUWH�XVXHOV�GH�O¶206�TXL�HVW�GH�����SRXU�OH�%&*�HW�GH�����SRXU�OHV�DXWUHV�DQWLJqQHV���/D�FRPPDQGH�GH�YDFFLQ�VH�IDLW�XQLTXHPHQW�DX�QLYHDX�QDWLRQDO�j�WUDYHUV�O¶81,&()������������3ROLWLTXH�GX�IODFRQ�HQWDPp�&HWWH�SROLWLTXH�H[LVWH�HW�HVW�DSSOLTXpH�SDU�OHV�IRUPDWLRQV�VDQLWDLUHV��(Q�HIIHW��O¶RUJDQLVDWLRQ�GHV�VpDQFHV�GH�YDFFLQDWLRQ�WLHQW�FRPSWH�GH�OD�UpGXFWLRQ�GHV�WDX[�GH�SHUWHV�SDU�O¶XVDJH�MXGLFLHX[�GX�IODFRQ�HQWDPp��,O�D pWp�FRQVWDWp�TXH�OHV�DJHQWV�YDFFLQDWHXUV�IRQW�DWWHQWLRQ�HW�UHJURXSH�OHV�HQIDQWV�TXL�GRLYHQW�HQWUH�DXWUH�UHFHYRLU OH�%&*��OH�9$$�HW�OH�9$5��3RXU�OH�%&*��FHWWH�IRUPXOH�GH�UHJURXSHPHQW�GHV�QRXYHDX�QpV�HVW�WUqV�ELHQ�DFFHSWpH�HW�OHV�SHUWHV�QH�VHUDLHQW�SDV�WURS�pOHYpHV��3DU�FRQWUH��SRXU�OHV�GHX[�DXWUHV�YDFFLQV��9$$ HW�9$5��OD�VROXWLRQ�VHPEOH�PRLQV�KHXUHXVH��QRQ�SDV�TX¶HOOH�Q¶VRLW�SDV�ERQQH��PDLV�SDUFH�TXH�OHV�HQIDQWV�TXL�GRLYHQW�UHFHYRLU�FHV�YDFFLQV�GRLYHQW�DYRLU���PRLV�UpYROXV���FHX[�FL�QH�IUpTXHQWHQW�SOXV�DXVVL�DVVLG�PHQW�OHV�FRQVXOWDWLRQV�GH�QRXUULVVRQV���
������&RPSDUDLVRQ�DYDQW�HW�DSUqV�OD�PLVH�HQ�DSSOLFDWLRQ�GHV�UHFRPPDQGDWLRQV�GH�O·pWXGH��
�&¶HVW�j�FRPSWHU�GH������TXH�OD�GLUHFWLRQ�GX�3(9�D�pTXLSp�WRXV�VHV�VHUYLFHV�GHV�RXWLOV�GH�JHVWLRQ�����������6XSHUYLVLRQ�HW�WUDQVPLVVLRQ�GHV�UDSSRUWV�,O� H[LVWH�XQH�JULOOH�GH� VXSHUYLVLRQ�TXL� FRQFHUQH� OH�3(9�GDQV� OHV� WURLV� UpJLRQV� YLVLWpHV��&RQFHUQDQW� OD�JHVWLRQ�GHV�YDFFLQV��FHWWH�JULOOH�YpULILH�O¶pWDW�HW�OH�IRQFWLRQQHPHQW�GH�OD�FKDvQH�GH�IURLG��O¶pWDW�GH�PLVH�j�MRXU� GH� OD� ILFKH� GH� WHPSpUDWXUH�� OD� GLVSRVLWLRQ� HW� OH� UDQJHPHQW�GHV� YDFFLQV�� OD� VWUDWpJLH� XWLOLVpH� SRXU�UpGXLUH OHV�WDX[�GH�SHUWHV��O¶H[LVWHQFH�G¶XQ�FDKLHU�GH�FRPPDQGH�GH�YDFFLQ�HW�O¶H[LVWHQFH�G¶XQ�UHJLVWUH�GH�JHVWLRQ�GHV�YDFFLQV��,O� IDXW� UHPDUTXHU� FHSHQGDQW�� TXH� OHV� VXSHUYLVLRQV� VRQW� LQWpJUpHV� HW� TX¶LO� Q¶\� D� SDV� GH� VXSHUYLVLRQ�VSpFLILTXH�DX�3(9��'DQV�OD�UpDOLWp�GHV�FKRVHV�� OHV�JHQV�GX�3(9�SDUWLFLSHQW�UDUHPHQW�DX[�pTXLSHV�GH�VXSHUYLVLRQ��FHFL�D�SRXU�FRQVpTXHQFH�TX¶LO�Q¶\�D�SDV�j�SURSUHPHQW�SDUOHU�GH�VXSHUYLVLRQ�SRXU�FRQWU{OHU�OH FDOFXO�GX�WDX[�GH�SHUWHV�HQ�YDFFLQV�GX�3(9�GH�URXWLQH��/HV� UDSSRUWV� PHQVXHOV� GHV� GRQQpHV� GH� YDFFLQDWLRQ� SDU� DQWLJqQH� HW� OHV� UDSSRUWV� PHQVXHOV� GH�VXUYHLOODQFH�GHV�PDODGLHV�FLEOHV�VRQW�UpJXOLqUHPHQW�WUDQVPLV�GHV�&636�DX�QLYHDX�QDWLRQDO�HQ�SDVVDQW�SDU� OHV�GLVWULFWV�VDQLWDLUHV�HW� OHV� UpJLRQV�VDQLWDLUHV��/D� WUDQVPLVVLRQ�GH�FHV� UDSSRUWV�GRLW� UHVSHFWHU�XQ�FDOHQGULHU�pWDEOLW�SDU�OH�©�7$%/($8�'(�%25'�3285�/$�*(67,21�'(�/¶,1)250$7,21�'8�3(9�ª��6L�OD FRPSOpWXGH�QH�VHPEOH�SDV�SRVHU�GHV�SUREOqPHV��OD�SURPSWLWXGH��SDU�FRQWUH�ODLVVH�j�GpVLUHU��
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��������&DOFXO�GHV�WDX[�GH�SHUWHV�GDQV�OHV�UDSSRUWV�V\QWKqVHV�GHV�GLVWULFWV�HW�GHV�UpJLRQV��$YDQW OD�PLVH� HQ�°XYUH� GHV� UHFRPPDQGDWLRQV�� LO� VHPEOH� TXH� OH� FDOFXO� GX� WDX[� GH� SHUWH� Q¶pWDLW� SDV�V\VWpPDWLTXH�HW�OD�QRWLRQ�PrPH�Q¶pWDLW�SDV�ELHQ�FRQQXH��$FWXHOOHPHQW��GDQV� OHV�UpJLRQV�HW�GLVWULFWV�TXH�QRXV�DYRQV�YLVLWpV�� OH�FDOFXO�GHV�WDX[�GH�SHUWHV�VH�IDLW�ORUV GHV�UDSSRUWV�V\QWKqVHV�j�HQYR\HU�j�O¶pFKHORQ�VXSpULHXU��/D�WHFKQLTXH�VHPEOH�rWUH�PLHX[�PDvWULVpH�j 7HQNRGRJR� HW� j� )DGD�� $� 2XDKLJRX\D� HW� )DGD�� RQ� VRXKDLWH� TXH� SRXU� IDFLOLWHU� FH� FDOFXO� RQ� SXLVVH�LQFOXUH VXU�OD�ILFKH�GHV�GRQQpHV�XQH�FRORQQH�GHV�GRVHV�XWLOLVpHV�����������*HVWLRQ�GHV�YDFFLQV�/D�FRPPDQGH�VH�IDLW�DX�QLYHDX�FHQWUDO�TXL�VH�FKDUJH�GH�IDLUH�XQH�UpSDUWLWLRQ�pTXLWDEOH�GDQV�OHV�UpJLRQV�VDQLWDLUHV� HQ� IRQFWLRQ� GH� EHVRLQV� H[SULPpV��&HOOHV�FL� DVVXUHQW� OD� GLVWULEXWLRQ� DX� QLYHDX� GHV� GLVWULFWV��OHVTXHOV�DSSURYLVLRQQHQW�j�OHXU�WRXU�OHV�&636���/HV�YDFFLQV�VRQW�DFKHPLQpV�GX�QLYHDX�FHQWUDO�YHUV� OHV�DXWUHV�VWUXFWXUHV��DFFRPSDJQpV�SDU�XQH�ILFKH�WKHUPLTXH�DSSHOpH�©�ILFKH��0�ª� �TXL� LQGLTXH� O¶H[SRVLWLRQ�GHV�YDFFLQV�j� OD�FKDOHXU��&HWWH� ILFKH�VLJQDOH�SDU� XQ� YLUDJH� GH� FRXOHXU� ORUVTXH� FHWWH� H[SRVLWLRQ� D� pWp� SURORQJpH� HW� SRXUUDLW� QXLUH� j� O¶HIILFDFLWp� GX�YDFFLQ��&HUWDLQV� DJHQWV� QH� FRPSUHQQHQW� SDV� O¶LPSRUWDQFH� GH� FHWWH� ILFKH��(Q� HIIHW�� Oj� R�� QRXV� DYRQV�FRQVWDWp�TXH�FHWWH� ILFKH�FRPPHQFH�j� YLUHU�RX�DYDLW� FDUUpPHQW� YLUp�� OHV�DJHQWV�RQW�H[SOLTXp�TXH�FHV�ILFKHV�FRUUHVSRQGHQW�j�GHV� ORWV�GpMj�pFRXOpV�HW�TXL�DYDLHQW�pWp�FRQVHUYp�GDQV�GHV� UpIULJpUDWHXUV�TXL�DYDLHQW�HX�GHV�SUREOqPHV��$SUqV�GHV�pFKDQJHV�VXU� O¶XWLOLWp�GH�FHWWH� ILFKH�� LO�D�pWp�FRQYHQX�GH�YpULILHU�TXH�FHV�ILFKHV�UHVWHQW�DYHF�OHV�ORWV�TX¶HOOHV�RQW�DFFRPSDJQpV�GHSXLV�OH�GpS{W�FHQWUDO���'DQV� OHV� UpJLRQV�� GLVWULFWV� HW� IRUPDWLRQV� VDQLWDLUHV� YLVLWpHV�� WRXV� OHV� DJHQWV� WLHQQHQW� FRPSWHQW� GHV�LQVWUXFWLRQV�FRQWHQXHV�GDQV�OH�©�WDEOHDX�GH�ERUG�SRXU�OD�JHVWLRQ�GH�O¶LQIRUPDWLRQ�GX�3(9�ª��&¶HVW�DLQVL�TX¶RQ� WURXYHUD� DIILFKpV�� OHV� IHXLOOHV� GH� WHPSpUDWXUH�� OD� SROLWLTXH� GX� IODFRQ� HQWDPp� HW� G¶DXWUHV�UHQVHLJQHPHQWV��/¶pTXLSHPHQW� HQ� FKDvQH� IURLG� UHVWH� IDLEOH� j�2XDKLJRX\D�� DORUV� TX¶HOOH� HVW� WUqV� VDWLVIDLVDQWH� GDQV� OHV�GHX[�DXWUHV�UpJLRQV��/HV� GLIIpUHQWV� RXWLOV� GH� JHVWLRQV� VRQW� GLVSRQLEOHV�� %LHQ� TX¶LO� \� DLW� XQH� UXSWXUH� GH� VWRFN� GH� FHUWDLQHV�ILFKHV� �UDSSRUWV�PHQVXHOV� GHV� GRQQpHV� GH� YDFFLQDWLRQ� SDU� DQWLJqQH��� OHV� DJHQWV� XWLOLVHQW� OHV� FRSLHV�LQIRUPDWLVpHV��DSUqV�LPSUHVVLRQ�HW�SKRWRFRSLH�����������6XLYL�GH�OD�GDWH�GH�SpUHPSWLRQ�6XU OH�UHJLVWUH�GH�JHVWLRQ�GHV�YDFFLQV��OD�GDWH�GH�SpUHPSWLRQ�GH�FKDTXH�W\SH�GH�YDFFLQ�HVW�PHQWLRQQpH��&HFL�SHUPHW�XQ�ERQ�VXLYL�GHV�VWRFNV�HW�OHV�YDFFLQV�GRQW�OD�GDWH�GH�SpUHPSWLRQ�HVW�SURFKH�VRQW�VRUWLV�HQ�SUHPLHU���0DOJUp FHWWH�YLJLODQFH� LO�D�pWp�REVHUYp�XQH�SHUWH�GH�����GRVHV�GH�YDFFLQV�DQWL�URXJHROHX[� �9$5��HQ�RFWREUH������DX�GLVWULFW�VDQLWDLUH�GH�7HQNRGRJR����
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����$QDO\VH�
�(Q WHQDQW� FRPSWH� GHV� UHFRPPDQGDWLRQV�GH� O¶pWXGH� VXU� O¶pYDOXDWLRQ�GX� WDX[� GH�SHUWHV�HQ� YDFFLQV�GH�URXWLQH GX�3(9��G¶XQH�SDUW��HW�G¶DXWUH�SDUW�GHV�HQWUHWLHQV�DYHF�OHV�UHVSRQVDEOHV�GX�3(9�DX[�GLIIpUHQWV�pFKHORQV� DLQVL� TXH� GHV� REVHUYDWLRQV� IDLWHV� VXU� OH� WHUUDLQ�� RQ� SHXW� IDLUH� OHV� REVHUYDWLRQV� VXLYDQWHV�FRQFHUQDQW����
������/D�PLVH�HQ�±XYUH�GHV�UHFRPPDQGDWLRQV�
'¶XQH� PDQLqUH� JpQpUDOH�� WRXWHV� OHV� UHFRPPDQGDWLRQV� PHQWLRQQpHV� FL�GHVVXV� GDQV� OD� SDUWLH�© FRQWH[WH�ª�� RQW� pWp�PLVH� HQ� DSSOLFDWLRQV�� 1RXV� GLVFXWRQV� GDQV� OHV� OLJQHV� VXLYDQWHV� TXHOTXHV�XQHV�XQHV�GH�FHV�UHFRPPDQGDWLRQV�����������&UpDWLRQ�G¶XQH�]RQH�SLORWH�/D�SUHPLqUH�UHFRPPDQGDWLRQ�j�PR\HQ�WHUPH�GHPDQGDLW���©�8QH�V\VWpPDWLVDWLRQ�GH�OD�JHVWLRQ�GX�YDFFLQ�SDU� VWUDWpJLH�GDQV� VL[� GLVWULFWV� VDQLWDLUHV� SLORWHV� j� WUDYHUV� O¶pODERUDWLRQ�� O¶XWLOLVDWLRQ� G¶RXWLOV� GH� JHVWLRQ�VWDQGDUGV� GDQV� WRXWHV� OHV� IRUPDWLRQV� VDQLWDLUHV� SRXU��� �L�� OD� JHVWLRQ� GHV� VWRFNV�� �LL�� OHV� DFWLYLWpV� GH�YDFFLQDWLRQ���LLL�� O¶LQYHQWDLUH�PHQVXHO�\�FRPSULV� OHV�FRQVRPPDEOHV�ª��/D�PLVH�VXU�SLHGV�GH�FHWWH�]RQH�SLORWH�Q¶HVW�SDV�ELHQ�FRQQXH�GH�WRXV��/¶H[LVWHQFH� RX� QRQ� GH� FHWWH� ]RQH� SLORWH� QH� VHPEOH� SOXV� QpFHVVDLUH� j� SURXYHU�� (Q� HIIHW�� LO� H[LVWH�DXMRXUG¶KXL�� VXU� WRXW� OH� WHUULWRLUH�� XQH� V\VWpPDWLVDWLRQ� HW� XQH� KDUPRQLVDWLRQ� GHV� RXWLOV�� 4XH� FHWWH�V\VWpPDWLVDWLRQ� HW� KDUPRQLVDWLRQ� VRLW� RX� QRQ� OD� FRQVpTXHQFH� GLUHFWH� GH� OD� PLVH� HQ� DSSOLFDWLRQ� GHV�UHFRPPDQGDWLRQV� RX� TX¶HOOH� UpVXOWH� G¶XQH� DFWLRQ� FRQFHUWpH� HQWUH� SDUWHQDLUHV� GHV� SD\V� GH� OD� VRXV�UpJLRQ GH� O¶$IULTXH� GH� O¶2XHVW� HW� O¶206�� FHOD� Q¶D� SDV� EHDXFRXS� G¶LPSRUWDQFH� GH�PRQ� SRLQW� GH� YXH��/¶LPSRUWDQW�HVW�TXH�OHV�DPpOLRUDWLRQV�FRQVWDWpHV�GDQV�OD�JHVWLRQ�HW�OD�UpGXFWLRQ�GHV�SHUWHV�HQ�YDFFLQV�SXLVVHQW�rWUH�SpUHQQLVpHV�����������2XWLOV�GH�JHVWLRQ�GHV�YDFFLQV�HW�GHV�FRQVRPPDEOHV�/HV� VXSSRUWV� GH� JHVWLRQ� GHV� YDFFLQV� HW� GHV� FRQVRPPDEOHV� VRQW� XQLIRUPHV� j� WRXV� OHV� pFKHORQV� GHV�VHUYLFHV� GX�3(9�HW� VRQW� UpSHUWRULpV� SRXU� OHV� SOXV� LPSRUWDQWV� GDQV� O¶DQQH[H�1��� GX� SUpVHQW� UDSSRUW��&HOD�HVW�XQH�ERQQH�FKRVH��SXLVTXH�OD�OHFWXUH�HW�OD�FRPSDUDLVRQ�GHV�GLIIpUHQWHV�]RQHV�GX�SD\V�HQ�VRQW�IDFLOLWpHV��,O�PH�VHPEOH�FHSHQGDQW��TXH�OHV�VHUYLFHV�3(9�UpJLRQDOHV�HW�GLVWULFW�GHYUDLHQW�DYRLU�XQH�ILFKH�GH� V\QWKqVH� VSpFLILTXH� SRXU� FKDTXH� QLYHDX�� &HWWH� ILFKH� GHYUDLW� UHIOpWHU� QRQ� VHXOHPHQW� OHV� WDX[� GH�SHUWHV�GXV�j� OD�PDXYDLVH�JHVWLRQ�DLQVL� TXH�FHX[�GXV�j� O¶DGPLQLVWUDWLRQ�GHV�YDFFLQV��PDLV�DXVVL�� HOOH�GHYUDLW�PRQWUHU�OHV�PRXYHPHQWV�GHV�YDFFLQV��HQWUpHV��VRUWLHV��DX�FRXUV�GH�OD�SpULRGH�GH�OD�V\QWKqVH�����������0DvWULVH�HW�FDOFXO�GX�WDX[�GH�SHUWH�,O�\�D�OLHX�GH�QRWHU�LFL�TXH�OD�ILFKH�GX�UDSSRUW�PHQVXHO�GH�YDFFLQDWLRQ�QH�FRPSRUWH�SDV�GH�FRORQQH�©�WDX[�GH� SHUWH�ª��6RQ� FDOFXO� Q¶HVW� GRQF� SDV� V\VWpPDWLTXH��1RWRQV� HQ� SOXV�� FRPPH� O¶RQW� IDLW� UHPDUTXHU� OHV�VHUYLFHV�3(9�GH�2XDKLJRX\D�HW�GH�)DGD��TX¶LO�VHUDLW�XWLOH�G¶DMRXWHU�XQH�FRORQQH�©�GRVHV�XWLOLVpHV�ª�VXU�OD ILFKH�GX�UDSSRUW�PHQVXHO�GH�YDFFLQDWLRQ��$ O¶DQDO\VH�GHV�FKLIIUHV�GHV�WDX[�GH�SHUWHV�FDOFXOpV�SDU�OH�GLVWULFW�GH�)DGD�HW�GH�7HQNRGRJR��RQ�FRQVWDWH�TXH�FHV� WDX[�GH�SHUWHV� VRQW�JpQpUDOHPHQW� LQIpULHXUV�DX[� WDX[� VWDQGDUG�GH� O¶206��1RXV�DYRQV�GRQF�UHIDLW OH� FDOFXO� HQ� DSSOLTXDQW� OD� IRUPXOH� GHV� WDX[� GH� SHUWH� DGPLQLVWUDWLYH� SRXU� O¶DQWLJqQH� 9$7� j� WLWUH�G¶H[HPSOH��HQ�XWLOLVDQW�OHV�GRQQpHV�GLVSRQLEOHV�DX�GLVWULFW�GH�)DGD��HW�HQ�SUpVHQFH�GX�UHVSRQVDEOH�GX�3(9��'¶DSUqV� FHWWH� YpULILFDWLRQ�� QRXV� DYRQV� WURXYp� XQ� WDX[� GH� SHUWH� GH� ������� SRXU� OH�PRLV� G¶DYULO�������/D�WHFKQLTXH�DFWXHOOHPHQW�XWLOLVpH�GH�FDOFXO�GX�WDX[�GH�SHUWH�G��j�O¶DGPLQLVWUDWLRQ�GX�YDFFLQ�HVW�j�FRQWU{OHU���
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��������3ROLWLTXH�GX�IODFRQ�HQWDPp�/D�SROLWLTXH�GX� IODFRQ�HQWDPp�HVW�ELHQ�FRQQXH�HW�HVW�DIILFKpH�GDQV� OHV�GLVWULFWV�HW� OHV�&636�YRLU�XQH�FRSLH� GH� OD� SROLWLTXH� GX� IODFRQ� HQWDPp�GDQV� O¶DQQH[H�1�� ���� /HV� IRUPDWLRQV� VDQLWDLUHV� OD�PHWWHQW� HQ�DSSOLFDWLRQ��� UHJURXSHPHQW� GHV� HQIDQWV� XQH� IRLV� SDU� VHPDLQH� SRXU� OHV� YDFFLQV� j� UHFRQVWLWXHU� HW� TXL�GRLYHQW�rWUH�GpWUXLW�VL[�KHXUHV�DSUqV�OD�UHFRQVWLWXWLRQ��&HWWH�VWUDWpJLH�GH�UHJURXSHPHQW�HVW�HIILFDFH�SRXU�OH %&*�HW�VHPEOH�SRUWHU�GpMj�VHV�IUXLWV��&HOD�V¶H[SOLTXH�WRXW�VLPSOHPHQW�SDU�O¶DIIOXHQFH�GHV�PDPDQV�j�OD FRQVXOWDWLRQ�GHV�QRXUULVVRQV�j�FHW�kJH��3DU�FRQWUH�SRXU�OHV�DQWLJqQHV�9$5�HW�9$$�TXL�VH�GRQQHQW�j�SDUWLU�GH�QHXI�PRLV��FHWWH�VWUDWpJLH�GH�UHJURXSHPHQW�Q¶HVW�SDV�VXIILVDQWH�SRXU�UpGXLUH�OH�WDX[�GH�SHUWH��,O�IDXGUDLW�OD�FRPELQHU�j�OD�FRPPDQGH�GH�IODFRQV�GH�FHV�DQWLJqQHV�D\DQW�PRLQV�GH�GRVH�
������&RPSDUDLVRQ�DYDQW�DSUqV�OD�PLVH�HQ�DSSOLFDWLRQ�GHV�UHFRPPDQGDWLRQV��
�/D�GLVSRQLELOLWp�DFWXHOOH�GHV�YDFFLQV�HW�GHV�FRQVRPPDEOHV�HW�OHXU�DGpTXDWLRQ�SHUPHWWHQW�G¶HVSpUHU�TXH�FHOD SRXUUD� FRQWLQXHU�� 3HXW�RQ� GLUH� TX¶LO� D� XQH�PHLOOHXUH� JHVWLRQ� GHV� YDFFLQV� DXMRXUG¶KXL� SDU� UDSSRUW�DYDQW�OD�PLVH�HQ�°XYUH�GHV�UHFRPPDQGDWLRQV�"�2XL�� VL� QRXV� FRQVLGpURQV� OD� SODQLILFDWLRQ� GH� OD� FRPPDQGH� �XQH� FRPPDQGH� DQQXHOOH�� EDVpH� VXU� OD�SRSXODWLRQ�FLEOH�HW�GHX[�OLYUDLVRQV���OD�GLVWULEXWLRQ�GHV�YDFFLQV�GDQV�OHV�UpJLRQV�VDQLWDLUHV��XQH�IRLV�SDU�WULPHVWUH��� OD�JHVWLRQ�GHV�HQWUpHV�HW�VRUWLHV� �JHVWLRQ� LQIRUPDWLVpH��HW� O¶XWLOLVDWLRQ�HIILFLHQWH�GHV�YDFFLQV�GDQV�OHV�IRUPDWLRQV�VDQLWDLUHV�SDU�OH�UHVSHFW�GH�OD�SROLWLTXH�GX�IODFRQ�HQWDPp�HW�GH�VHUYLU�HQ�SUHPLHU�OHV�YDFFLQV�TXL�YRQW�SpULPHU��1RQ�� VL� QRXV� WHQRQV�FRPSWH�GHV� UXSWXUHV�GH�VWRFN�REVHUYp�HQ�������(Q�HIIHW� VL�QRXV�DQDO\VRQV� OHV�VWRFNV� GH� YDFFLQV� GHSXLV� ������ QRXV� FRQVWDWRQV� TX¶LO� \� D� WRXMRXUV� GHV� UXSWXUHV� GH� VWRFN� SDUIRLV�SURORQJpHV��$� WLWUH�G¶H[HPSOH�HQ������� LO�D�pWp�REVHUYp�XQH�UXSWXUH�HQ�%&*�WRXW�DX� ORQJ�GX�SUHPLHU�VHPHVWUH��VRLW�����MRXUV��HW�GH�����MRXUV�HQ�'7&�HW�HQ�9$7��1RWRQV�LFL�TXH�FHV�UXSWXUHV�QH�VRQW�SDV�OH�UpVXOWDW�G¶XQH�PDXYDLVH�JHVWLRQ��PDLV�GH�OD�QRQ�OLEpUDWLRQQ�DX�PRPHQW�RSSRUWXQ�GHV� IRQGV�SDU� OH�PLQLVWqUH�GHV� ILQDQFHV��SRXU� OD�FRPPDQGH�GHV�YDFFLQV�HW�GHV�FRQVRPPDEOHV��1RXV� DYRQV� REVHUYp�� SDU� DLOOHXUV�� DX� QLYHDX� GHV� GLVWULFWV� HW� GHV� &636� TXH� FHUWDLQV� DQWLJqQHV�PDQTXDLHQW�� DORUV� TX¶DX� QLYHDX� GX� GpS{W� UpJLRQDO� FHV� DQWLJqQHV� pWDLHQW� GLVSRQLEOHV�� &H� IDLW� SRXUUDLW�V¶H[SOLTXHU�SDU�OH�PDQTXH�G¶LQWpUrW�j�IDLUH�OD�FRPPDQGH�GH�FHV�DQWLJqQHV��DX�PRPHQW�R��OHXU�FDSDFLWp�GH�VWRFNDJH�HVW�OLPLWpH�SDU�O¶DSSURYLVLRQQHPHQW�GHV�YDFFLQV�SRXU�OHV�-19���/¶pTXLSHPHQW�HQ�FKDvQH�GH�IURLG�Q¶HVW�SDV�XQLIRUPH��/HV�UpJLRQV�GH�7HQNRGRJR�HW�GH�)DGD�VRQW�ELHQ�pTXLSpHV��DORUV�TXH�OD�UpJLRQ�GH�2XDKLJRX\D�O¶HVW�PRLQV�ELHQ��/HV�JULOOHV�GH�VXSHUYLVLRQ�SRXU�OH�3(9�H[LVWHQW��PDLV�FRPPH�QRXV�O¶DYRQV�FRQVWDWp��OHV�VXSHUYLVLRQV�VH�IRQW� GH� PDQLqUH� LQWpJUpH�� HW� OHV� DJHQWV� GX� 3(9� QH� SDUWLFLSHQW� SDV� V\VWpPDWLTXHPHQW� j� FHV�VXSHUYLVLRQV��/HV�UDSSRUWV�GH�VXSHUYLVLRQ�QH�PHQWLRQQHQW�SDV�WRXV�OHV�pOpPHQWV�GX�3(9��YRLU�DXVVL�����������&HV�UDSSRUWV�VRQW�PXHWV�SDU�H[HPSOH�VXU�OHV�WDX[�GH�SHUWHV���
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���&RQFOXVLRQV�HW�UHFRPPDQGDWLRQV

����&RQFOXVLRQV�
'H�WRXV�FHV�FRQVWDWV�HW�DQDO\VHV��QRXV�SRXYRQV�FRQFOXUH�TXH���

• /HV DXWRULWpV� QDWLRQDOHV� RQW� YDOLGp� O¶pWXGH� GH� ����� VXU� OH� WDX[� GH� SHUWHV� HW� V¶HQ� VRQW�DSSURSULpHV�HQ�SUHQDQW�GHV�PHVXUHV�GH�V\VWpPDWLVHU�HW�G¶KDUPRQLVHU�OHV�RXWLOV�GH�JHVWLRQ�GHV�YDFFLQV� HW� GHV� FRQVRPPDEOHV�� &HV� RXWLOV� VRQW� SHUIRUPDQWV� PrPH� VL� HQ� FH� TXL� FRQFHUQH� OH�FDOFXO�GHV�WDX[�GH�SHUWHV��LO�VHUDLW�XWLOH�GH�SUpYRLU�GH�OH�PHQWLRQQHU�FODLUHPHQW�HW�G¶DMRXWHU�XQH�FRORQQH�©�GRVHV�XWLOLVpHV�ª�VXU�OD�ILFKH�GH�UDSSRUW�PHQVXHO���
• 8Q�HIIRUW�SDUWLFXOLHU�D�pWp�IRXUQL�SRXU�OD�GLVSRQLELOLWp�GHV�YDFFLQV�HW�GHV�FRQVRPPDEOHV�TXL�VRQW�DXMRXUG¶KXL�HQ�ERQQH�DGpTXDWLRQ���
• /¶pTXLSHPHQW�HQ�FKDvQH�GH�IURLG�HVW�DVVXUp�SRXU�WRXV�OHV�pFKHORQV�PrPH�V¶LO�Q¶HVW�SDV�XQLIRUPH�SDUWRXW�� ,O� \�D�GHV�HQGURLWV�R�� LO� VHPEOH�\�DYRLU�XQH�SOpWKRUH�� WDQGLV�TXH�G¶DXWUHV�HQ�RQW� WRXW�MXVWH��0DOKHXUHXVHPHQW��FHUWDLQV�QH�VRQW�SDV�VXIILVDPPHQW�pTXLSpV�HW�RQW�GRQF�GHV�SUREOqPHV�GH FRQVHUYDWLRQ� GHV� YDFFLQV�� 8Q� pTXLSHPHQW� DSSURSULp� HQ� FKDvQH� GH� IURLG� HVW� G¶DXWDQW� SOXV�QpFHVVDLUH� TXH� OH� %XUNLQD�)DVR� RUJDQLVH� SpULRGLTXHPHQW� GHV� FDPSDJQHV� GH� YDFFLQDWLRQ� GH�PDVVH� VRLW�SRXU�OHV�-19��SROLR���VRLW�SRXU�OD�OXWWH�FRQWUH�OD�PpQLQJLWH�RX�OD�URXJHROH��&HOD�SRVH�GHV SUREOqPHV� GH� FRQVHUYDWLRQ� FRUUHFWH� ORUVTXH� OHV� TXDQWLWpV� GH� YDFFLQV� DXJPHQWHQW�� /D�FRQVpTXHQFH� LPPpGLDWH�TXL�D�pWp�REVHUYpH�HVW�TXH�FHUWDLQV�Q¶RQW�SDV�YRXOX�FRPPDQGHU�GHV�DQWLJqQHV�pSXLVpV�GX�IDLW�TXH�OHV�YDFFLQV�GHV�-19�RFFXSHQW�OHXU�FDSDFLWp�UpHOOH�GH�VWRFNDJH���
• 8QH�ERQQH�SROLWLTXH�GH�UpGXFWLRQ�GHV�WDX[�GH�SHUWHV�ORUV�GH�O¶DGPLQLVWUDWLRQ�GHV�YDFFLQV�D�pWp�LQVWDXUpH���LO�V¶DJLW�GH�OD�SROLWLTXH�GX�IODFRQ�HQWDPp�HW�FHOOH�GH�VHUYLU�HQ�SUHPLHU�OHV�YDFFLQV�GRQW�OD GDWH�GH�SpUHPSWLRQ�HVW�SOXV�SURFKH��/D�SROLWLTXH�GX�IODFRQ�HQWDPp�HQ�YLJXHXU�GDQV�OH�SD\V�HVW FRQIRUPH� j� FHOOH� UHFRPPDQGpH� SDU� O¶206�� 8QH� VWUDWpJLH� GH� UHJURXSHPHQW� GHV� HQIDQWV�SRXU� UHFHYRLU� OHV�YDFFLQV�PXOWLGRVHV� O\RSKLOLVpV�GHYDQW�rWUH�GpWUXLWV�VL[�DSUqV�FKDTXH�VpDQFH�GH YDFFLQDWLRQ��SHUPHW�G¶DYRLU�SOXV�G¶HQIDQWV�j�YDFFLQHU�HW�GRQF�GH�SHUGUH�PRLQV�GH�GRVHV��(Q�SOXV��HQ�VHUYDQW�HQ�SUHPLHU� OHV�YDFFLQV�TXL�VHURQW�SpULPpV��FHOD�SHUPHW�GH� MHWHU� OH�PRLQV�GH�IODFRQV�SpULPpV�QRQ�HQWDPpV���

����5HFRPPDQGDWLRQV�
�������&KDvQH�GH�IURLG�/¶pTXLSHPHQW� HQ� FKDvQH� GH� IURLG� HVW� VDWLVIDLVDQW� DX� QLYHDX� FHQWUDO�� HW� UpJLRQDO�� &HUWDLQV� GpS{WV� GH�GLVWULFWV�SRVVqGHQW�XQ�pTXLSHPHQW�HQ�UpIULJpUDWHXU�HQ�TXDQWLWp�HW�HQ�TXDOLWp�VDWLVIDLVDQW��/HV�IRUPDWLRQV�VDQLWDLUHV� �&636�� GHV� UpJLRQV� HW� GLVWULFWV� TXL� VRQW� HQ� FRRSpUDWLRQ� DYHF� XQH� DJHQFH� LQWHUQDWLRQDOH�SRVVqGHQW�XQ�pTXLSHPHQW�HQ�UpIULJpUDWHXU�VDWLVIDLVDQW��,O� IDXGUDLW� TXH� OH� PLQLVWqUH� GH� OD� VDQWp�� HQ� DFFRUG� DYHF� OHV� DJHQFHV� GH� FRRSpUDWLRQ� LQWHUQDWLRQDOH��IDYRULVH� XQH� UpSDUWLWLRQ� pTXLWDEOH� DX� QLYHDX� GHV� GLVWULFWV� HW� GHV� IRUPDWLRQV� VDQLWDLUHV� HQ�PDWpULHO� GH�FRQVHUYDWLRQ�VpFXULVp�GH�YDFFLQ���������'H�OD�FRPPDQGH�GHV�DQWLJqQH�9$$�HW�9$5�/D�PLVH�HQ�SODFH�GH�OD�SROLWLTXH�GHV�IODFRQV�HQWDPpV�HW�VRQ�DSSOLFDWLRQ�HIIHFWLYH�DX�QLYHDX�RSpUDWLRQQHO�SHUPHW�GH�UpGXLUH�OHV�SHUWHV�GHV�GRVHV�GH�YDFFLQV�GH�%&*��9$$�HW�9$5��(Q�FH�TXL�FRQFHUQH�OH�%&*��LO�VHPEOH�TX¶LO�\�DLW�PRLQV�GH�SHUWH��SDUFH�TXH�OH�UHJURXSHPHQW�SHUPHW�G¶DYRLU�VXIILVDPPHQW�G¶HQIDQWV�j�YDFFLQHU��3DU FRQWUH� OH� UHJURXSHPHQW� GHV� HQIDQWV� GHYDQW� UHFHYRLU� OH� 9$5� RX� OH� 9$$�� QH� PRELOLVH� SDV�VXIILVDPPHQW�G¶HQIDQWV��FDU�j�FHW�kJH��OD�IUpTXHQWDWLRQ�GH�OD�FRQVXOWDWLRQ�GHV�QRXUULVVRQV�HVW�WUqV�IDLEOH��
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&¶HVW�SRXUTXRL��WRXW�HQ�Q
RXEOLDQW�SDV�TXH�FHOD�D�XQ�FR�W��LO�VHPEOH�QpFHVVDLUH�GH�YpULILHU�VL�OH�SD\V�QH�JDJQH�SDV�j�FRPPDQGHU�SRXU�OHV�DQWLJqQHV�9$$�HW�9$5�OHV�IODFRQV�GH����GRVHV�j�OD�SODFH�GH�FHX[�GH����GRVHV��,O�HVW�pYLGHQW�TX¶DYDQW�GH�SUHQGUH�XQH�GpFLVLRQ�TXHOFRQTXH�LO�IDXW�FRPSDUHU�OHV�FR�WV�GH�FHV�YDFFLQV�SDU�UDSSRUW�DX[�SHUWHV�RFFDVLRQQpHV�SDU�OHV�IODFRQV�GH����GRVHV��HW�OH�WDX[�GH�FRXYHUWXUH�TXH�FH FKDQJHPHQW�HQWUDvQHUDLW�pYHQWXHOOHPHQW���������7DX[�GH�SHUWHV�HQ�YDFFLQ�GX�3(9�GH�URXWLQH�/H�FDOFXO�GX�WDX[�GH�SHUWH�HQ�YDFFLQV�GX�3(9�GH�URXWLQH�SRVH�GHV�SUREOqPHV�GH�ILDELOLWp��8QH�IRUPDWLRQ�HW�XQH�VXSHUYLVLRQ�VRQW�QpFHVVDLUHV�SRXU�XQH�PHLOOHXUH�PDvWULVH�GH�FDOFXO�GH�FH�WDX[��1RXV� VRXWHQRQV� OHV� GHPDQGHV� TXL� RQW� pWp� IDLWHV� SRXU� PRGLILHU� OD� ILFKH� GX� UDSSRUW� PHQVXHO� GH�YDFFLQDWLRQ�SRXU�LQFOXUH�XQH�FRORQQH��GRVHV�XWLOLVpHV����
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$11(;(�1������7(50(6�'(�5()(5(1&(6
7(50(6�'(�5()(5(1&(6�3285�/·(9$/8$7,21�'(�/$�0,6(�(1�$33/,&$7,21�'(6�5(687$76�'(6�(78'(6�685�/(�7$8;�'(�3(57(�(1�9$&&,16�(7�/$�6(&85,7(�'(6�,1-(&7,216���

�� &RQWH[WH�HW�-XVWLILFDWLRQ��/¶REMHFWLI� JpQpUDO� GX� 3URMHW� $5,9$� HVW� GH� FRQWULEXHU� j� OD� OXWWH� FRQWUH� OHV� PDODGLHV� WUDQVPLVVLEOHV�QRWDPPHQW�SDU� O¶DPpOLRUDWLRQ�GXUDEOH�GH� OD�FRXYHUWXUH�YDFFLQDOH�GHV�PDODGLHV�SULRULWDLUHV�GX�3(9�GH�URXWLQH��'DQV�FH�FDGUH��OH�SURMHW�V¶HVW�IL[p�HQWUH�DXWUH�REMHFWLI�VSpFLILTXH�PDMHXU�FHOXL�GH�© FRQWULEXHU�j�O·DPpOLRUDWLRQ�GH�O·RIIUH�HW�GH�OD�GHPDQGH�GH�VHUYLFHV�GH�YDFFLQDWLRQ�GDQV�OH�FDGUH�G·XQH�UHODQFH�GH�OD�YDFFLQDWLRQ�GH�URXWLQH�ª� 'DQV�FH�VHQV��OD�GHPDQGH�HQ�YDFFLQDWLRQ�GH�URXWLQH��HVW�DXJPHQWpH�JUkFH�j�GHV�DFWLRQV�VRXWHQXHV�GH�PRELOLVDWLRQV�VRFLDOHV�GX�3(9��3DU DLOOHXUV� OHV� UHYXHV� GX� 3(9� PRQWUHQW� TXH� OHV� SHUWHV� HQ� YDFFLQV� VRQW� FRQVpFXWLYHV� j� SOXVLHXUV�SUDWLTXHV�FRXUDQWHV�HQ�YDFFLQDWLRQ�GH�URXWLQH��QRWDPPHQW� O¶XWLOLVDWLRQ�G¶XQ�IODFRQ�PXOWL�GRVHV�SRXU�XQ�QRPEUH� WUqV� UpGXLW� G¶HQIDQWV� YHQXV� HQ� FRQVXOWDWLRQV�� &HWWH� VLWXDWLRQ� HVW� HOOH�PrPH� LPSXWDEOH� j� XQH�IDLEOH�DIIOXHQFH�GHV�HQIDQWV�j�OD�YDFFLQDWLRQ�GX�IDLW�GH�O¶LQVXIILVDQFH�GH�OD�FRPSUpKHQVLRQ�GH�O¶XWLOLWp�GH�OD YDFFLQDWLRQ� SDU� OHV� SDUHQWV�� /¶DEVHQFH� GH� GLUHFWLYHV� FODLUHV� GH� UpXWLOLVDWLRQ� GX� IODFRQ� HQWDPp��O¶HVWLPDWLRQ�GHV� EHVRLQV�HQ� YDFFLQV� FDOFXOpH� VXU� EDVH� GH� OD�SRSXODWLRQ� FLEOH�DXJPHQWpH� G¶XQ� FHUWDLQ�SRXUFHQWDJH�GH� WDX[�GH�SHUWH� FRPSWH�QRQ� WHQX�GH� O¶REMHFWLI� GH� FRXYHUWXUH� YDFFLQDOH�j�DWWHLQGUH� VRQW�DXWDQW�GH�FDXVHV�GH�SHUWHV�LPSRUWDQWHV�HQ�YDFFLQV��3RXU pFODLUFLU�FHWWH�VLWXDWLRQ�HW�DPpOLRUHU�OD�JHVWLRQ�GHV�YDFFLQV�GDQV�FH�GRPDLQH��GHV�pWXGHV�ILQDQFpHV�SDU OD�&$75�HQ�UDSSRUW�DYHF�OD�SHUWH�HQ�YDFFLQV�RQW�pWp�PHQpHV�GDQV�OHV�SD\V�DYHF�O¶DSSXL�GX�SURMHW�$5,9$��PDLV�OD�PLVH�HQ�DSSOLFDWLRQ�GH�OHXUV�UHFRPPDQGDWLRQV�GHPHXUH�PpFRQQXH��/¶pYDOXDWLRQ�GH� OD�PLVH�HQ�°XYUH�GHV�UpVXOWDWV�GHV�pWXGHV�ILQDQFpHV�SDU� OD�&$75�HQ�UDSSRUW�DYHF� OD�SHUWH HQ�YDFFLQV�HVW�GHYHQXH�XQH�QpFHVVLWp�DXMRXUG¶KXL��� �� 2EMHFWLI�JpQpUDO�6XU EDVH� GHV� UpVXOWDWV� GH� O¶pWXGH� UpDOLVp� GDQV� OH� SD\V�� pYDOXHU� O¶XWLOLVDWLRQ� UDWLRQQHOOH� GHV� GRVHV� GH�YDFFLQV�GDQV�OD�YDFFLQDWLRQ�GH�URXWLQH��� �� 2EMHFWLIV�VSpFLILTXHV�
• ,GHQWLILHU�OHV�UHFRPPDQGDWLRQV�LVVXHV�GH�O¶pWXGH�VXU�OHV�WDX[�GH�SHUWH�HQ�YDFFLQV�UpDOLVpH�GDQV�OH SD\V���
• 9pULILHU�OD�YDOLGDWLRQ�HW�O¶DSSURSULDWLRQ�GH�O¶pWXGH�SDU�OHV�DXWRULWpV�QDWLRQDOHV���
• ,GHQWLILHU�OHV�DFWLRQV�HQWUHSULVHV�SRXU�DVVXUHU�OH�VXLYL�GH�O¶pWXGH��SODQ�G¶DFWLRQ����
• 9pULILHU�OD�PLVH�HQ�°XYUH�GHV�UHFRPPDQGDWLRQV�GH�O¶pWXGH����
• ,GHQWLILHU�O¶LPSDFW�GX�SODQ�G¶DFWLRQ�VXU�OHV�DFWLYLWpV�GX�3(9�GDQV�OH�SD\V���
• 3URSRVHU�GHV�DPpOLRUDWLRQV�j�DSSRUWHU�DX�SURFHVVXV�PLV�HQ�SODFH��
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���5pVXOWDWV�DWWHQGXV�$X WHUPH�GH� OD� FRQVXOWDWLRQ��XQ� UDSSRUW� VXU� O¶DSSOLFDWLRQ�GHV� UpVXOWDWV�GH� O¶pWXGH�GH� WDX[�GH�SHUWH�HQ�YDFFLQV�VHUD�pODERUp�HW�FRPSUHQGUD�OHV�DVSHFWV�VXLYDQW���
• /HV UHFRPPDQGDWLRQV�LVVXHV�GH�O¶pWXGH�VXU� OH�WDX[�GH�SHUWH�HQ�YDFFLQV�UpDOLVpH�GDQV�OH�SD\V�VHURQW�LGHQWLILpHV���
• /D YpULILFDWLRQ�GH�OD�YDOLGDWLRQ�HW�GH�O¶DSSURSULDWLRQ�GH�O¶pWXGH�SDU�OHV�DXWRULWpV�QDWLRQDOHV�VHUD�IDLWH ��
• /¶LGHQWLILFDWLRQ�GHV�DFWLRQV�HQWUHSULVHV�SRXU�DVVXUHU� OH�VXLYL�GH� O¶pWXGH��SODQ�G¶DFWLRQ��PLVH�HQ�°XYUH�GX�SODQ��VHUD�UpDOLVpH���
• /¶LGHQWLILFDWLRQ�GH�O¶LPSDFW�GX�SODQ�G¶DFWLRQ�VXU�OHV�DFWLYLWpV�GX�3(9�GDQV�OH�SD\V�VHUD�IDLWH���
• 'HV�DPpOLRUDWLRQV�j�DSSRUWHU�DX�SURFHVVXV�PLV�HQ�SODFH�VHURQW�SURSRVpHV��� �� 0pWKRGRORJLH�/D�FRQVXOWDWLRQ�V¶HIIHFWXHUD�VHORQ�OD�PpWKRGRORJLH�FL�DSUqV���
• 8QH� UHYXH� GRFXPHQWDLUH� �HVWLPDWLRQ� GHV� EHVRLQV� HQ� YDFFLQV�� WDX[� GH� SHUWH� HQ� YDFFLQ� SDU�DQWLJqQH��SODQ�GH�PLVH�HQ�°XYUH�GHV�UHFRPPDQGDWLRQV����
• 'HV�HQWUHWLHQV�DYHF�OHV�JHVWLRQQDLUHV�GX�3(9�j�WRXV�OHV�QLYHDX[��� �� 3pULRGH�GH�O·pWXGH�/¶pWXGH�G¶pYDOXDWLRQ�V¶HIIHFWXHUD�HQ�PDUV�������� �� 'XUpH�HW�GpURXOHPHQW�GH�O·pWXGH�/¶pWXGH�GXUHUD����MRXUV��8QH�UHVWLWXWLRQ�VHUD�IDLWH�DX[�DXWRULWpV�QDWLRQDOHV�j�OD�ILQ�GH�OD�PLVVLRQ���
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$11(;(�1������),&+(�'(�&2//(&7(�'(6�'211((6�
*5,//(�'·(175(7,(1�$8�1,9($8�&(175$/�(7�,17(50(',$,5(���
,��([LVWHQFH�GHV�UDSSRUWV�G·pWXGHV�VXU�OD�VpFXULWp�GHV�LQMHFWLRQV�HW�OH�WDX[�GH�SHUWH�GHV�YDFFLQV�
1XPpUR� 48(67,21� 28,� 121�
,��� <�D�W�LO�HX�XQH�pWXGH�ILQDQFpH�SDU�$5,9$6�VXU�OH�WDX[�GH�SHUWH�GHV�YDFFLQV�GX�3(9�GDQV�YRWUH�SD\V�"� �
,��� <�D�W�LO�HX�XQH�pWXGH�ILQDQFpH�SDU�$5,9$6�VXU�OD�VpFXULWp�GHV�LQMHFWLRQV�GDQV�YRWUH�SD\V�"� �
,���� ([LVWH�W�LO�XQ�UDSSRUW�VXU�FHWWH�pWXGH�GX�WDX[�GH�SHUWHV�GHV�YDFFLQV�GX�3(9�"� �
,��� ([LVWH�W�LO�XQ�UDSSRUW�VXU�FHWWH�pWXGH�GH�OD�VpFXULWp�GHV�LQMHFWLRQV�"� � �
,,��'HYHQLU�GHV�UDSSRUWV�G·pWXGHV�VXU�OD�VpFXULWp�GHV�LQMHFWLRQV�HW�OH�WDX[�GH�SHUWH�GHV�YDFFLQV�
1XPpUR� 48(67,21� 28,� 121�
,,��� <�D�W�LO�HX�XQH�UHVWLWXWLRQ�GHV�UpVXOWDWV�GH�FKDFXQH�GH�FHV�GHX[�pWXGHV�"� � �
,,���� &HV�GHX[�pWXGHV�RQW�HOOHV�pWp�YDOLGpHV�SDU�OHV�DXWRULWpV�VDQLWDLUHV�"� � �
,,��� &HV�GHX[�pWXGHV�RQW�HOOHV�pWp�GLIIXVpHV�DX[�GLIIpUHQWV�pFKHORQV�GH�OD�S\UDPLGH�VDQLWDLUH�"� �
,,��� &HV�GHX[�UDSSRUWV�RQW�LOV�pWp�GLIIXVpV�DX[�GLIIpUHQWV�SDUWHQDLUHV�"� � �
,,��� 6L��RXL��OHVTXHOV�"� � �,,,��0LVH�HQ�±XYUH�GHV�UHFRPPDQGDWLRQV�GH�FHV�pWXGHV���4X¶HVW�FH�TXL�D�pWp�SUpYX�SRXU�OH�VXLYL�HW�OD�PLVH�HQ�°XYUH�GHV�UHFRPPDQGDWLRQV�GH�FHV�GHX[�pWXGHV�"�
1XPpUR� 48(67,21� 28,� 121�
,,,��� 3ODQ�G¶DFWLRQ�GH�PLVH�HQ�°XYUH�GHV�UHFRPPDQGDWLRQV�VXU�OH�WDX[�GH�SHUWHV�GHV�YDFFLQV� �
,,,��� 5pXQLRQ�GH�VXLYL�VXU�OD�UpGXFWLRQ�GX�WDX[�GH�SHUWH�GHV�YDFFLQV� � �
,,,��� (ODERUDWLRQ�GHV�ILFKHV�GH�JHVWLRQ�GH�VWRFN�GHV�YDFFLQV�SHUPHWWHQW�OH�FDOFXO�GH�FH�WDX[�GH�SHUWH�HW�OHXU�XWLOLVDWLRQ� �
,,,��� (ODERUDWLRQV�GHV�GLUHFWLYHV��RX�GH�SROLWLTXH��GHV�IODFRQV�HQWDPpV� � �,,,��� 3ODQ�G¶DFWLRQ�GH�PLVH�HQ�°XYUH�GHV�UHFRPPDQGDWLRQV�VXU�OD�VpFXULWp�GHV�LQMHFWLRQV� �
,,,��� (ODERUDWLRQV�GH�GLUHFWLYHV�VXU�O¶XWLOLVDWLRQ�GHV�VHULQJXHV�DXWREORTXDQWHV��RX�j�XVDJH�XQLTXH��SRXU�WRXWH�LQMHFWLRQ�GH�YDFFLQ� �
,,,��� (ODERUDWLRQ�GH�GLUHFWLYHV�VXU�OD�FROOHFWH�GHV�VHULQJXHV�HW�DLJXLOOHV�XVDJpV� � �
,,,��� (ODERUDWLRQ�GH�SROLWLTXH��GLUHFWLYHV��VXU�O¶pOLPLQDWLRQ�GHV�GpFKHWV�ELRPpGLFDX[�HQ�JpQpUDO�HW�SRVW�YDFFLQDX[�HQ�SDUWLFXOLHU�� �
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,9��&RPSDUDLVRQ�DYDQW�DSUqV�OD�PLVH�HQ�±XYUH�GHV�UHFRPPDQGDWLRQV��
1XPpUR� 48(67,21� 28,� 121�
,9��� 5pJXODULWp�GH�OD�VXSHUYLVLRQ�HW�GH�OD�UpGDFWLRQ�GHV�UDSSRUWV� � �
,9��� 0HLOOHXUH�PDvWULVH�GH�JHVWLRQ�GHV�YDFFLQV�

• $GpTXDWLRQ�YDFFLQ�O\RSKLOLVp�HW�VROYDQW�
• $GpTXDWLRQ�YDFFLQ�HW�VHULQJXHV�DXWREORTXDQWHV�
• %RvWHV�GH�VpFXULWp�
• 0HLOOHXU�VXLYL�GH�OD�SpUHPSWLRQ�

�

,9��� 'LUHFWLYHV�KDUPRQLVpHV�SRXU�OD�VpFXULWp�GHV�LQMHFWLRQV� � �
,9��� 'LUHFWLYHV�KDUPRQLVpHV�SRXU�O¶pOLPLQDWLRQ�GHV�GpFKHWV� � �
,9��� 3ROLWLTXH�GX�IODFRQ�HQWDPp� � �
,9��� 5HPSOLVVDJH�FRUUHFWH�GHV�ILFKHV�GH�PRQLWRUDJH�GHV�WDX[�GH�SHUWH�GH�YDFFLQV�� �
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7DX[�GH�SHUWH�GHV�YDFFLQV�
1XPpUR� '(6,*1$7,21� 28,� 121�
,,��� 9pULILHU�DX�QLYHDX�FHQWUDO�FH�TXL�HVW�PLV�HQ�°XYUH�SRXU�UpGXLUH�OHV�SHUWHV���

• (VWLPDWLRQ UpDOLVWH�GHV�EHVRLQV�
• &RRUGLQDWLRQ�GHV�DSSURYLVLRQQHPHQWV�
• ,QVWLWXWLRQ�GH�UDSSRUW�GH�UpFHSWLRQ�GHV�YDFFLQV�
• 'LVWULEXWLRQ�DGpTXDWH�GH�YDFFLQV�
• 5HQIRUFHPHQW�GH�OD�JHVWLRQ�GHV�VWRFNV�
• ,QVWLWXWLRQ�GH�UDSSRUW�GH�JHVWLRQ�GH�VWRFN�
• 0LVH�HQ�°XYUH�HIIHFWLYH�GH�3)(��SROLWLTXH�GX�IODFRQ�HQWDPPp��

�

,,��� 5HOHYpH�GHV�GLUHFWLYHV��ILFKHV�UDSSRUW�GH�VXSHUYLVLRQ�HW�UHJLVWUHV�DX�QLYHDX�SpULSKpULTXH�HW�LQWHUPpGLDLUH� �
,,��� $QDO\VH�GHV�UDSSRUWV�PHQVXHOV�DX�QLYHDX�SpULSKpULTXH���

• 6WRFN HQ�GpEXW�GH�PRLV���VWRFN�ILQ�PRLV�SUpFpGHQW�
• 4XDQWLWp�UHoXH�DX�FRXUV�GX�PRLV�
• 4XDQWLWp�UHVWLWXpH��UHWRXUQpH�
• 6WRFN HQ�ILQ�GH�PRLV�
• ([LVWHQFH�GH�VXSSRUW�GH�UHFXHLO�GHV�GRQQpHV�VXU�OHV�SHUWHV�HQ�YDFFLQV�
• &RQQDLVVDQFH�GX�WDX[�GH�SHUWHV�HQ�YDFFLQV�SDU�DQWLJqQHV�HW�SDU�DQ HQ�YDFFLQDWLRQ�GH�URXWLQH��

�

,,��� $QDO\VH�GHV�UDSSRUW�PHQVXHO�DX�QLYHDX�GLVWULFW���� 6LWXDWLRQ�VWRFNV�YDFFLQV�GX�GpS{W�GLVWULFW���
• 6WRFN�DX�GpEXW�GX�PRLV�
• 4XDQWLWp�UHoXH�DX�FRXUV�GX�PRLV�
• 4XDQWLWp�SHUGXH�HQ�IODFRQ�HQWLHU��DEvPpH��SpULPp��«��
• 4XDQWLWp�UHVWLWXpH���UHWRXUQpH�
• 6WRFN�ILQ�GX�PRLV�� 7DX[�GH�SHUWHV�GHV�FHQWUHV�GH�VDQWp���

• ([LVWHQFH�GH�VXSSRUW�GH�UHFXHLO�GHV�GRQQpHV�VXU�OHV�SHUWHV�HQ�YDFFLQV�
• &RQQDLVVDQFH�GX�WDX[�GH�SHUWHV�HQ�YDFFLQV�SDU�DQWLJqQHV�HW�SDU�DQ HQ�YDFFLQDWLRQ�GH�URXWLQH��
• $QDO\VH�ILFKH�GH�PRQLWRUDJH�GHV�WDX[�GH�SHUWH�GHV�YDFFLQV�

�
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ANNEXE N° 3 : FICHES DE GESTIONS.

Nous donnons dans les pages qui suivent quelques directives (politique du flacon entamé et 
tableau de bord pour la gestion de l’information du PEV) ainsi que les supports de gestions. 


