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���6LWXDWLRQ�JpRJUDSKLTXH�
6LWXpH� GDQV� OH� QRUG� RXHVW� $IULFDLQ�� OD� 5pSXEOLTXH� ,VODPLTXH� GH� 0DXULWDQLH� V
pWHQG� VXU� XQ� YDVWH� WHUULWRLUH� G
XQH�VXSHUILFLH�GH������ ����.P��(OOH�HVW�OLPLWpH�DX�QRUG�SDU�O
$OJpULH�HW�OH�6DKDUD�2FFLGHQWDO��j�O
HVW�SDU�OH�0DOL��DX�VXG�SDU�OH�6pQpJDO�HW�j�O
RXHVW�SDU�O
RFpDQ�DWODQWLTXH��
���&OLPDW�K\GURORJLH�
/H�FOLPDW�HVW�GH�W\SH�VDKHOR�VDKDULHQ��/H�IOHXYH�6pQpJDO��XQLTXH�IOHXYH�GX�SD\V��IDLW�IURQWLqUH�DYHF�VRQ�YRLVLQ�GX�VXG��&
HVW�VXU�VHV�ERUGV�TXH�VH�FXOWLYH�OH�UL]��
���3RSXODWLRQ�
/D�SRSXODWLRQ�WRWDOH�HVW�HVWLPpH�j�����������KDELWDQWV�HQ�GpFHPEUH�������/H�WDX[�GH�FURLVVDQFH�GpPRJUDSKLTXH�HVW�GH�������/HV�HQIDQWV�GH������PRLV ��������OHV�IHPPHV�HQ�kJH�GH�SURFUpHU ���������OHV�IHPPHV�HQFHLQWHV �������
,O� H[LVWH�G
pQRUPHV�GLVSDULWpV� HQWUH� OHV� UpJLRQV� VDKDULHQQHV�GX�QRUG���KEW�NP��HW� FHOOHV�GX� VXG� UHODWLYHPHQW� SOXV�DUURVpHV�HW�DJUR�SDVWRUDOHV�R��HOOH�SHXW�GpSDVVHU����KEWV�NP���3RXU�1RXDNFKRWW�FDSLWDOH�GX�SD\V�HW�R��YLW���KDELWDQW�VXU�TXDWUH��OD�PR\HQQH�GpSDVVH�OHV�����KEW�NP���(Q�IDLW������GH�OD�SRSXODWLRQ�KDELWH�XQ�WLHUV�GX�WHUULWRLUH�VLWXp�DX�VXG�GX���� GH�ODWLWXGH�QRUG�TXL�WUDYHUVH�FH�SD\V�G
2XHVW�HQ�(VW�SDVVDQW�SDU�1RXDNFKRWW�OD�FDSLWDOH��
/D�SRSXODWLRQ�0DXULWDQLHQQH�HVW�IRUPpH�GH�GHX[�JUDQGV�HQVHPEOHV�FXOWXUHOV���OH�JURXSH�$UDEH�FRPPXQpPHQW�DSSHOp�OHV�PDXUHV�HW�OHV�QpJUR�DIULFDLQV�+DO�SXODDU��6RQLQNpV��2XRORIV��%DPEDUDV���
/D�SRSXODWLRQ�XUEDLQH�D�DWWHLQW�������HQ������DYHF�FRPPH�FRQVpTXHQFH� O
DXJPHQWDWLRQ�GHV�ELGRQYLOOHV�GHV�]RQHV�SpUL�XUEDLQHV�GHV�SULQFLSDOHV�YLOOHV�GX�SD\V��1RXDNFKRWW��1RXDGKLERX��=RXpUDWH��
���2UJDQLVDWLRQ�DGPLQLVWUDWLYH�
/H�SD\V�HVW�GLYLVp�HQ����UpJLRQV�SOXV�XQ�'LVWULFW�DGPLQLVWUDWLYHPHQW�DSSHOpHV�ZLOD\DV��&KDTXH�:LOD\D�HVW�GLYLVpH�HQ�RX�SOXVLHXUV�GpSDUWHPHQWV�DSSHOpV�0RXJKDWDDV��&KDTXH�0RXJKDWDDV�SHXW�rWUH�GLYLVpH�RX�QRQ�HQ�DUURQGLVVHPHQWV��
/H�SD\V�FRPSWH����GpSDUWHPHQWV�HW�����FRPPXQHV�XUEDLQHV�HW�UXUDOHV�
/D�0DXULWDQLH�HVW�XQ�pWDW�FRQIHVVLRQQHO��PXVXOPDQ���/
H[pFXWLI�HVW�IRUPp�GX�SUpVLGHQW��pOX�DX�VXIIUDJH�XQLYHUVHO��HW�GX�SUHPLHU�PLQLVWUH��
���(FRQRPLH�
/H�WDX[�GH�FURLVVDQFH�GX�3,%�HVW�GH�������
/
DJULFXOWXUH�RFFXSH�OHV�GHX[�WLHUV�GH�OD�SRSXODWLRQ�PDLV�VRQ�SRLGV�GDQV�OH�3,%�HVW�PLQLPH��/
HDX�HVW�UDUH�HW�OHV�WHUUHV�DUDEOHV�QH�UHSUpVHQWHQW�TXH������GH�OD�VXUIDFH�GX�SD\V�/H�FKHSWHO��FKDPHDX[��RYLQV��FDSULQV��HVW�LPSRUWDQW��/D�SrFKH�HVW�GH�ORLQ�OD�SUHPLqUH�VRXUFH�GH�ULFKHVVH�GX�SD\V��(OOH�SURFXUH�����GHV�UHFHWWHV�G
H[SRUWDWLRQ��
/H�SRWHQWLHO�PLQLHU��ORQJWHPSV�LQH[SORLWp��DWWLUH�DXMRXUG
KXL�GHV�FRPSDJQLHV�GX�PRQGH�HQWLHU��2XWUH�OH�IHU������GHV�UHFHWWHV�G
H[SRUWDWLRQ��HW�GH�O
RU��OH�VRXV�VRO�0DXULWDQLHQ�FRQWLHQW�GX�FXLYUH��GX�GLDPDQW��GX�FREDOW��GH�O
XUDQLXP�HW�GX�PDQJDQqVH��
/H�SD\V�HVW�ORXUGHPHQW�HQGHWWp��������GX�3,%��



3DXYUHWp���������([WUrPH�SDXYUHWp���������
/H�31%�SDU�WrWH�G
KDELWDQW�HVW�HVWLPp�j������HQ������
���6WDWLVWLTXHV�*pQpUDOHV�
/
LQGLFH�GH�GpYHORSSHPHQW�KXPDLQ�HVW�GH��������/H�WDX[�G
DOSKDEpWLVDWLRQ�HVW�GH�����SRXU�OHV�KRPPHV�HW�GH�����SRXU�OHV�IHPPHV��/H�WDX[�GH�VFRODULVDWLRQ�HVW�GH�����SRXU�OHV�JDUoRQV�HW�GH�����SRXU�OHV�ILOOHV�
���6\VWqPH�GH�6DQWp�
/H�PLQLVWqUH� GH� OD� VDQWp� HW� GHV� DIIDLUHV� VRFLDOHV� FRPSUHQG� �� GLUHFWLRQV� QDWLRQDOHV� HW� ��� GLUHFWLRQV� UpJLRQDOHV� GH�O
DFWLRQ�VRFLDOH�HW�VDQLWDLUH��'5$66��TXL�VRQW�VRXV�WXWHOOH�GH�OD�GLUHFWLRQ�GH�OD�SURWHFWLRQ�VDQLWDLUH��'36��/H�3URJUDPPH�(ODUJL�GH�9DFFLQDWLRQ�GpSHQG�GH�OD�'36��
7DX[�EUXW�GH�PRUWDOLWp���������7DX[�GH�PRUWDOLWp�LQIDQWLOH�������SRXU�PLOOH�7DX[�GH�PRUWDOLWp�LQIDQWR�MXYpQLOH������SRXU�PLOOH�
���$SHUoX�VXU�OH�3(9�
/H� 3URJUDPPH� (ODUJL� GH� 9DFFLQDWLRQ� D� pWp� ODQFp� HQ� ����� GDQV� XQH� ]RQH� OLPLWpH� �5RVVR� HW� .HXU�0DFpQH�� GDQV� OD�ZLOD\D�GX�7UDU]D�,O�D�pWp�pWHQGX�HQ�0DL������GDQV�WRXWH�OD�:LOD\D�HW�FHOOHV�GH�O
$VVDED�HW�GX�%UDNQD�&H�SURJUDPPH�D�pWp�JpQpUDOLVp�GDQV�O
HQVHPEOH�GX�WHUULWRLUH�QDWLRQDO�HQ�������
/D�SRSXODWLRQ�FLEOH�GX�3(9�HVW�FRQVWLWXpH�SDU�OHV�HQIDQWV�GH������PRLV�HW�OHV�IHPPHV�HQ�kJH�GH�SURFUpHU�
/HV�VWUDWpJLHV�YDFFLQDOHV�HQ�YLJXHXU�VRQW���OD�VWUDWpJLH�IL[H���OD�VWUDWpJLH�DYDQFpH�HW�OD�VWUDWpJLH�PRELOH��
7DX[�GH�FRXYHUWXUH�YDFFLQDOH�HQ�������5DSSRUW�81,&()��
(QIDQW�GH���j����PRLV
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