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pWXGH�D�pWp�UpDOLVpH�HQ�RFWREUH������SDU�XQ�FRQVXOWDQW�DYHF�O
DSSXL�WHFKQLTXH�HW�ILQDQFLHU�GH�OD�&$75��
���2EMHFWLIV

����2MHFWLI�JpQpUDO�
/
REMHFWLI�JpQpUDO�GH� O
pWXGH�HVW�G
DVVXUHU� O
XVDJH�VpFXULVp�HW� UDWLRQQHO�GHV� LQMHFWLRQV�DILQ�G
pYLWHU� WRXW�ULVTXH�j� OD�SHUVRQQH�TXL�UHoRLW�O
LQMHFWLRQ��j�FHOOH�TXL�O
DGPLQLVWUH�HW�j�OD�FRPPXQDXWp�HQ�YXH�GH�FRQWULEXHU�j�O
DPpOLRUDWLRQ�GH�O
pWDW�GH�VDQWp�GHV�SRSXODWLRQV��

����2EMHFWLIV�VSpFLILTXHV�
/HV�REMHFWLIV�VSpFLILTXHV�VRQW��

z (UDGLTXHU�OHV�LQMHFWLRQV�j�ULVTXHV�GDQV�OHV�IRUPDWLRQV�VDQLWDLUHV�G
LFL�ILQ������z 5pGXLUH�OH�QRPEUH�G
LQMHFWLRQV�FXUDWLYHV�SUDWLTXpHV�GDQV�OHV�IRUPDWLRQV�VDQLWDLUHV�G
LFL�ILQ������z $VVXUHU�O
DSSURYLVLRQQHPHQW�UpJXOLHU�GX�PDUFKp�HQ�PDWpULHO�j�XVDJH�XQLTXH�z $VVXUHU�O
pOLPLQDWLRQ�FRUUHFWH�VDQV�ULVTXH�GHV�GpFKHWV�GDQV�����GHV�IRUPDWLRQV�VDQLWDLUHV�G
LFL�O
DQ������z )DLUH�FKDQJHU�OHV�FRPSRUWHPHQWV�GHV�DJHQWV�GH�VDQWp�HW�GH� OD�FRPPXQDXWp�DILQ�GH�UpGXLUH� OD�SUHVFULSWLRQ�GHV�LQMHFWLRQV�LQXWLOHV�
���0pWKRGRORJLH

����(FKDQWLOORQQDJH�
/
pFKDQWLOORQQDJH�D�FRQFHUQp�WRXWHV� OHV�VWUXFWXUHV�GH�VDQWp�RIIUDQW�GH�VRLQV�SUpYHQWLIV�HW�RX�FXUDWLIV��/D�SUpVHQWH�pWXGH�HVVDLH�GH�FRXYULU�O
HQVHPEOH�GX�SD\V�VHORQ�OH�GpFRXSDJH�DGPLQLVWUDWLI��
3DU� UDSSRUW� j� O
DFFHVVLELOLWp�� GHV� VWUXFWXUHV� DSSDUWHQDQW� j� FHUWDLQHV� ]RQHV� RQW� pWp� YRORQWDLUHPHQW� H[FOXHV�� /HV�K{SLWDX[�RQW�pWp�pJDOHPHQW�H[FOXV�GX�IDLW�TXH�FHV�VWUXFWXUHV�Q
RIIUHQW�SDV�OD�YDFFLQDWLRQ�

����&ROOHFWH�GHV�GRQQpHV�
$X�QLYHDX�GH�FKDTXH�IRUPDWLRQ�VDQLWDLUH�YLVLWpH��O
HQTXrWH�D�pWp�IDLWH�VXU�WRXWH�SUDWLTXH�G
LQMHFWLRQ�UpDOLVpH�GDQV�OH�FDGUH�GHV�DFWLYLWpV�SUpYHQWLYHV�GH�SUpIpUHQFH��DX�FDV�FRQWUDLUH��O
HQTXrWH�VH�IHUD�VXU�OHV�DFWLYLWpV�FXUDWLYHV��
&LQT�ILFKHV�G
HQTXrWHV�VRQW�j�UHPSOLU�HW�FRPSRUWHQW��

z /
REVHUYDWLRQ�GH�O
pTXLSHPHQW�HW�GH�UpVHUYH�GLVSRQLEOH�GDQV�OHV�FHQWUHV�GH�VDQWp�z /
REVHUYDWLRQ�VWUXFWXUpH�GH�WRXWHV�OHV�LQMHFWLRQV�IDLWHV�GXUDQW�OH�MRXU�GH�O
HQTXrWH�z 8Q�LQWHUURJDWRLUH�GH�O
DJHQW�FKDUJp�GHV�LQMHFWLRQV�FRQFHUQDQW�VD�SUDWLTXH�z 8Q� LQWHUURJDWRLUH� GX� UHVSRQVDEOH� GH� OD� IRUPDWLRQ� VDQLWDLUH� FRQFHUQDQW� OHV� pTXLSHPHQWV� GLVSRQLEOHV� HW�O
DSSURYLVLRQQHPHQW�z 8Q�TXHVWLRQQDLUH�SRUWDQW�VXU�O
LQWHUURJDWRLUH�GX�EpQpILFLDLUH�
���3ULQFLSDX[�UpVXOWDWV�
/
HQTXrWH�QDWLRQDOH�UpDOLVpH�HQ�VHSWHPEUH������D�PRQWUp�TXH��

z ����GHV�IRUPDWLRQV�SURFpGDLHQW�j�OD�VWpULOLVDWLRQ�GX�PDWpULHO�G
LQMHFWLRQ�z ����GHV�IRUPDWLRQV�VDQLWDLUHV�SUDWLTXDQW�GHV�YDFFLQDWLRQV�pWDLHQW�HQ�UXSWXUH�GH�VHULQJXHV�DXWREORTXDQWHV�



z ����GH�O
HQVHPEOH�GHV�FHQWUHV�pWDLHQW�HQ�UXSWXUH�GH�VHULQJXHV�j�XVDJH�XQLTXH�z /D�GLVSRQLELOLWp�HQ�ERvWHV�GH�VpFXULWp�Q
pWDLW�TXH�GH�����z /H�QRPEUH�PR\HQ�G
LQMHFWLRQV�WKpUDSHXWLTXHV�SUDWLTXpHV�SDU�VHPDLQH�GDQV�OHV�IRUPDWLRQV�VDQLWDLUHV�pWDLHQW�SUpGRPLQDQW�SDU�UDSSRUW�j�FHOXL�GHV�YDFFLQDWLRQV������FRQWUH�����z /
XWLOLVDWLRQ�GH�VHULQJXHV�QRQ�VWpULOHV�D�pWp�FRQVWDWpH�GDQV�����GHV�FDV�z /
XWLOLVDWLRQ�G
XQH�DLJXLOOH�QRQ�VWpULOH�D�pWp�FRQVWDWpH�GDQV����GHV�FDV�z ����GHV�LQILUPLHUV�FKDUJpV�GHV�LQMHFWLRQV�GDQV�OHV�IRUPDWLRQV�VDQLWDLUHV�HQTXrWpHV�RQW�UHFRQQX�V
rWUH�SLTXp�DX�PRLQV�XQH�IRLV�DX�FRXUV�GHV����GHUQLHUV�PRLV�SDVVpV/H�QRPEUH�PR\HQ�DQQXHO�GH�SLT�UH�DFFLGHQWHOOH�SDU�DJHQW�GH�VDQWp�pWDLW�GH�����SDU�DQ�z /HV� SULQFLSDOHV� PpWKRGHV� G
pOLPLQDWLRQ� GHV� GpFKHWV� XWLOLVpHV� GDQV� OHV� FHQWUHV� GH� VDQWp� pWDLHQW� OH�GpYHUVHPHQW� GDQV� XQ� HQGURLW� QRQ� FRQWU{Op� ������� O
LQFLQpUDWLRQ� FRQWU{OpH� j� FLHO� RXYHUW� ������ HW�O
HQWHUUHPHQW������z /
XWLOLVDWLRQ�G
XQ�LQFLQpUDWHXU�IRQFWLRQQHO�Q
D�pWp�FRQVWDWpH�TXH�GDQV����GHV�FHQWUHV�GH�VDQWp�
,O�VH�GpJDJH�GH�FHWWH�pWXGH�OHV�IDLWV�VDLOODQWV�VXLYDQWV��

z /H�PDQTXH�GH�GLUHFWLYHV�QDWLRQDOHV�HQ�PDWLqUH�GH�VpFXULWp�GHV�LQMHFWLRQV�z /
LQVXIILVDQFH�GH�PDWpULHOV�j�XVDJH�XQLTXH�HW�GH�VHULQJXHV�DXWREORTXDQWHV�GDQV�OHV�IRUPDWLRQV�VDQLWDLUHV�z /
LQH[LVWHQFH� GH� VHULQJXHV� VWpULOLVDEOHV� GDQV� OHV� IRUPDWLRQV� VDQLWDLUHV� FRQGXLVDQW� j� XQH� �� VWpULOLVDWLRQ� GH�VHULQJXHV�j�XVDJH�XQLTXH���SRXU�OHV�LQMHFWLRQV�FXUDWLYHV�z /D�PDXYDLVH�VWpULOLVDWLRQ�GX�PDWpULHO�G
LQMHFWLRQ�HVW�DVVH]�IUpTXHQWH�z /H�QRPEUH�G
LQMHFWLRQV�FXUDWLYHV�SUDWLTXpHV�GDQV�QRV�IRUPDWLRQV�VDQLWDLUHV�HVW�pOHYp�z /
XWLOLVDWLRQ�GH�VHULQJXH�HW�RX�G
DLJXLOOH�QRQ�VWpULOH�D�pWp�FRQVWDWpH�GDQV�QRV�IRUPDWLRQV�VDQLWDLUHV�z /H�PDQTXH�GH�PR\HQ�V�U�G
pOLPLQDWLRQ�GHV�GpFKHWV�z /H�WDX[�GH�SLT�UHV�DFFLGHQWHOOHV�GX�SHUVRQQHO�HVW�WUqV�pOHYp��
'HYDQW� O
XUJHQFH�GH� OD�VLWXDWLRQ�� LO�D�VHPEOp�j� O
(WDW�GH�SUHQGUH�GHV�PHVXUHV�HQ�pQRQoDQW�XQH�SROLWLTXH�FODLUH�HQ�PDWLqUH�GH�VpFXULWp�GHV�LQMHFWLRQV�HQ�YXH�GH�UpGXLUH�OHV�ULVTXHV�GH�WUDQVPLVVLRQ�GH�PDODGLHV�DX�GpFRXUV�G
LQMHFWLRQ��
���5HFRPPDQGDWLRQV

z (ODERUHU�XQ�GRFXPHQW�GH�SROLWLTXH�QDWLRQDOH�VXU�OD�VpFXULWp�GHV�LQMHFWLRQV�z (ODERUHU�GHV�GLUHFWLYHV�QDWLRQDOHV�HQ�PDWLqUH�GH�VpFXULWp�GHV�LQMHFWLRQV�z $PpOLRUHU� O
DSSURYLVLRQQHPHQW� GHV� IRUPDWLRQV� VDQLWDLUHV� HQ� PDWpULHOV� G
LQMHFWLRQV� j� XVDJH� XQLTXH� HW� HQ�VHULQJXHV�DXWREORTXDQWHV�z (OLPLQHU�OHV�VHULQJXHV�VWpULOLVDEOHV�SRXU�OHV�LQMHFWLRQV�FXUDWLYHV�GDQV�WRXWHV�OHV�IRUPDWLRQV�VDQLWDLUHV�GX�SD\V�z 5pGXLUH�OH�QRPEUH�G
LQMHFWLRQV�FXUDWLYHV�SUDWLTXpHV�GDQV�OHV�IRUPDWLRQV�VDQLWDLUHV�z 'RWHU�WRXWHV�OHV�IRUPDWLRQV�VDQLWDLUHV�GH�PR\HQV�V�UV�G
pOLPLQDWLRQ�GHV�GpFKHWV�z 5pGXLUH�OH�QRPEUH�GH�SLT�UHV�DFFLGHQWHOOHV�GX�SHUVRQQHO�
1%���/H�UDSSRUW�GH�FHWWH�pWXGH�HVW�GLVSRQLEOH�DXSUqV�GH�OD�&$75�j�O
DGUHVVH�VXLYDQWH��
3URMHW�UpJLRQDO�)('�$5,9$���%3�������2XDJDGRXJRX����7pO�����������������)D[����������������(�PDLO���LQIR#IHGDULYD�RUJ
RX�DXSUqV�GX�3(9�j�O
DGUHVVH�VXLYDQWH��
'LUHFWLRQ�1DWLRQDOH�GX�3(9�%3�����1LDPH\�5pSXEOLTXH�GX�1LJHU�7pO������������������RX��������������)D[����������������


