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���6LWXDWLRQ�JpRJUDSKLTXH�
/H�7FKDG�HVW�XQ�SD\V�HQFODYp�GH�O
$IULTXH�FHQWUDOH�DYHF�XQH�VXSHUILFLH�GH���������� NP���,O�HVW�OLPLWp�j�O
HVW�SDU�OH�6RXGDQ��DX�VXG�SDU�OD�5pSXEOLTXH�&HQWUDIULFDLQH��j�O
RXHVW�SDU�OH�&DPHURXQ��OH�1LJHULD��OH�1LJHU��HW�DX�QRUG�SDU�OD�/LE\H�
���&OLPDW�K\GURORJLH�
/H� 7FKDG�HVW� FRPSRVp� GH� WURLV� ]RQHV� �� OD� ]RQH� GpVHUWLTXH�DX� QRUG�� OD� ]RQH� GH� VWHSSH� �RX�6DKHO�� HW� OD� ]RQH�GH�VDYDQH�DX�VXG�
/H�/RJRQH�HW�OH�&KDUL�FRQFHQWUHQW�DXWRXU�GH�OHXUV�ULYHV�OD�PDMHXUH�SDUWLH�GH�OD�SRSXODWLRQ�
���3RSXODWLRQ�
/D�SRSXODWLRQ�HVW�HVWLPpH�j�����������KDELWDQWV��/H�7FKDG�HVW�XQH�PRVDwTXH�HWKQROLQJXLVWLTXH�FRPSRVpH�G
HQYLURQ�����JURXSHV�GLIIpUHQWV�
/D�SRSXODWLRQ�HVW�HQ�PDMRULWp�MHXQH�������D�PRLQV�G
XQ�DQ�HW�����D�PRLQV�GH�FLQT�DQV��/HV� IHPPHV� HQ� kJH� GH� SURFUpHU� ������� DQV�� UHSUpVHQWH� ������GH� OD� SRSXODWLRQ� WRWDOH� HW� OHV� IHPPHV� HQFHLQWHV��������/H�WDX[�G
DFFURLVVHPHQW�DQQXHO�HVW�GH������
3UqV�GH�����GH�OD�SRSXODWLRQ�YLW�HQ�PLOLHX�UXUDO��HW�OH�UHVWH�GDQV�OD�FDSLWDOH�1
'MDPpQD�HW�TXHOTXHV�DXWUHV�JUDQGHV�YLOOHV��$EpFKp��0RXQGRX��6DKU��%RQJRU��
���2UJDQLVDWLRQ�DGPLQLVWUDWLYH�
/H�SD\V�HVW�GpFRXSp�HQ����SUpIHFWXUHV�DGPLQLVWUDWLYHV�HW����VRXV�SUpIHFWXUHV�
5pJLPH� SUpVLGHQWLHO�� /H� PXOWLSDUWLVPH� HVW� UpFHQW�� /H� 3UpVLGHQW�� pOX� DX� VXIIUDJH� XQLYHUVHO� SRXU� FLQT� DQV�UHQRXYHODEOHV�XQH�IRLV��GpWLHQW�OH�SRXYRLU�
���(FRQRPLH�
/
pFRQRPLH�UHSRVH�HVVHQWLHOOHPHQW�VXU�O
DJULFXOWXUH�HW� O
pOHYDJH��$YHF�XQ�31%�GH�����86'�� OH�7FKDG�HVW�FODVVp�HQ������SDUPL�OHV�SD\V�OHV�PRLQV�DYDQFpV��
2Q�HVWLPH�j�OD�PrPH�GDWH�TX
HQYLURQ�����GH�OD�SRSXODWLRQ�YLW�HQ�GHVVRXV�GX�VHXLO�GH�SDXYUHWp�
/H�WDX[�GH�FURLVVDQFH�GX�3,%�HQ������pWDLW�GH�����$�OD�PrPH�GDWH�OH�WDX[�G
LQIODWLRQ�DWWHLJQDLW����
/D�GHWWH�H[WpULHXUH�EUXWH�pWDLW�GH�������PLOOLDUG�86'�
���6WDWLVWLTXHV�JpQpUDOHV�
/
LQGLFDWHXU�GH�GpYHORSSHPHQW�KXPDLQ�HVW�GH������/H�WDX[�GH�VFRODULVDWLRQ�HVW�GH�����SRXU�OHV�JDUoRQV�HW�GH�����SRXU�OHV�ILOOHV�/H�WDX[�G
DOSKDEpWLVDWLRQ�HVW�GH�����SRXU�OHV�KRPPHV�HW�GH�����SRXU�OHV�IHPPHV�



���6\VWqPH�GH�VDQWp�
/H� SD\V� HVW� GpFRXSp� HQ� ��� 'pOpJDWLRQV� 3UpIHFWRUDOHV� 6DQLWDLUHV� HW� ��� 'LVWULFWV� 6DQLWDLUHV� GLYLVpV� HQ� ]RQHV� GH�UHVSRQVDELOLWp� FRPSRUWDQW� FKDFXQ� XQ� FHQWUH� GH� VDQWp� GH� SUHPLHU� pFKHORQ�� 3DU� DLOOHXUV� FKDTXH� GLVWULFW� VDQLWDLUH�GLVSRVH�G
XQ�K{SLWDO�GH�UpIpUHQFH�
/D�FRXYHUWXUH�VDQLWDLUH�GX�SD\V�HVW�DVVXUpH�SDU����GLVWULFWV�IRQFWLRQQHOV�VXU�����VRLW�������HW�����FHQWUHV�GH�VDQWp�IRQFWLRQQHOV�VXU������VRLW�����
/HV� WDX[� GH�PRUWDOLWp� LQIDQWLOH� HW� LQIDQWR�MXYpQLOH� VRQW� DVVH]� pOHYpHV�� UHVSHFWLYHPHQW� GH� ���� HW� ���� SRXU������QDLVVDQFHV�YLYDQWHV�
/HV� SULQFLSDOHV� FDXVHV� GH� FHWWH� PRUWDOLWp� VRQW� QRWDPPHQW� OHV� LQIHFWLRQV� UHVSLUDWRLUHV� DLJXsV�� OHV� PDODGLHV�GLDUUKpLTXHV��OH�SDOXGLVPH��OHV�PpQLQJLWHV�HWF�
���$SHUoX�VXU�OH�3(9�
/H�3(9�GX�7FKDG�D�pWp�FUpp�HQ������/HV�PLVVLRQV�GX�3(9�RQW�pWp�UHGpILQLHV�HQ������SDU�XQ�DUUrWp�PLQLVWpULHO�
/HV�FLEOHV�GX�3(9�VRQW�OHV�HQIDQWV�GH������PRLV�HW�OHV�IHPPHV�HQ�kJH�GH�SURFUpHU�
/HV�VWUDWpJLHV�YDFFLQDOHV�VRQW��

z /D�VWUDWpJLH�IL[H�z /D�VWUDWpJLH�DYDQFpH�z /D�VWUDWpJLH�PRELOH�z /HV�FDPSDJQHV�GH�PDVVH�GH�UDWWUDSDJH�
/H�WDX[�GH�FRXYHUWXUH�YDFFLQDOH�DX�7FKDG�HQ������pWDLW�GH��
(QIDQWV�GH���j����PRLV
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